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Rocky View County’s 2025 Annual  Report provides an 
overview of the County’s progress, accomplishments, and key 
initiatives over the past year. Designed to offer transparency 
and insight, this report serves residents, businesses, and 
stakeholders by detailing the County’s operations, budget, 
and strategic priorities.

The report encourages community engagement and aims to 
foster a deeper understanding of how the County is working 
to support a thriving, inclusive, and sustainable future.

A digital version of this report is available at rockyview.ca
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MESSAGE  
FROM THE REEVE
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Reeve Sunny Samra

On behalf of Council, it is my privilege to share Rocky View 

County’s 2025 Annual Report with you.

In 2025, Council focused on planning for the future while 

protecting the quality of life that makes Rocky View County 

such a special place to call home. Our rural character, 

strong communities, and diverse local economy continue 

to set us apart, and this year’s work was guided by a 

commitment to manage growth thoughtfully, support the 

services residents rely on, and make responsible decisions 

for the long term.

Council’s work this year was guided not only by long-

term priorities, but by the voices of the people we serve. 

I want to thank the residents, ranchers, producers, 

businesses, and community organizations who shared 

their ideas, concerns, and local knowledge with us 

throughout 2025.

Council approved a new Municipal Development Plan 

to guide how the County grows over the next 20 years, 

with a focus on directing growth to the right places while 

protecting the landscapes and way of life residents value. 

Council also approved an updated Agriculture Master Plan, 

reinforcing our commitment to agriculture as a vital part of 

Rocky View County’s identity, economy, and future. 

In addition, the new Aggregate Resource Plan strengthens 

how aggregate operations are planned and managed, 

helping balance the materials needed to support growth 

with the protection of nearby residents and the environment.

Dear Residents of  
Rocky View County,

Strong financial management remains central to all of this 

work. Council continues to focus on delivering reliable 

core services, including roads, utilities, fire response, and 

waste management, while planning ahead for growth and 

investing carefully in the infrastructure our communities 

need. By maintaining a strong financial foundation and 

supporting a healthy mix of residential and non-residential 

assessment, Rocky View County remains well positioned to 

provide high-quality services and long-term stability.

Thank you to our residents, businesses, and community 

organizations for the trust you place in Council and 

Administration. It is an honour to serve as your Reeve.

Together, we will continue to strengthen what makes Rocky 

View County unique while building a strong future for all of 

us who call it home.



COMMUNITY AT A GLANCE

Rocky View County is a dynamic and diverse rural 

municipality surrounding Calgary, playing a key role 

in the region’s growth and economic development. 

It blends expansive agricultural lands with thriving 

residential communities and strategically located 

commercial and industrial hubs. The County supports 

a high quality of life through strong infrastructure, 

responsive municipal services, and a commitment to 

sustainable, well-managed growth while maintaining 

its rural character and natural landscapes.

DEMOGRAPHICS

50,260
TOTAL POPULATION
11TH HIGHEST IN ALBERTA

42.4
AVERAGE AGE  
IN YEARS

49.3%
FEMALE

50.7%
MALE

17
COMMUNITIES  
AND HAMLETS
IN ROCKY VIEW COUNTY, WITH 
SIGNIFICANT POPULATIONS IN 
LANGDON, BRAGG CREEK, HARMONY, 
SPRINGBANK AND CONRICH



225
KILOMETRES
OF TRAILS 
AND PATHWAYS

21
PLAYGROUNDS

1,150
FARMS

APPROXIMATELY

132
FARMS OPERATING
AS DIRECT-TO-CONSUMER 

BUSINESSES

2,742
BUSINESSES
OPERATING WITHIN  
THE COUNTY

3
PRIMARY 
SECTORS:

	»AGRICULTURE 
	»LOGISTICS, 
WAREHOUSING & 
TRANSPORTATION
	»MANUFACTURING 

1 MILLION 
ACRES

THE COUNTY COVERS NEARLY

89%
OF THE LAND 

DEDICATED TO 
AGRICULTURAL USE

WITH APPROXIMATELY

50+
LOGISTICS, WAREHOUSING, 
AND TRANSPORTATION 
COMPANIES
INCLUDING MAJOR DISTRIBUTION 
CENTRES SUCH AS AMAZON, 
WALMART, SOBEYS, HOME DEPOT, 
AND DOLLARAMA

73
MANUFACTURERS
PRIMARILY IN FOOD AND BEVERAGE 
AND METAL AND MACHINERY, 
INCLUDING COMPANIES LIKE 
SMUCKERS, LUFF INDUSTRIES LTD., 
AND WESCANA INDUSTRIES

AGRICULTURE 

LARGE-SCALE FARMING 
REMAINS A KEY  
ECONOMIC PILLAR



COMMUNITY AT A GLANCE

The County’s growing appeal and expanding communities are reflected in its continued growth. This 

momentum is supported by increased business activity, with the number of businesses rising each year, 

alongside significant planned investment in major projects that will contribute to economic development.  

At the same time, stable municipal revenue levels demonstrate the County’s capacity to support this 

expansion while maintaining financial stability. Together, these trends reflect a balanced approach to 

growth that supports a thriving economy, a growing population, and long-term sustainability.

COUNTY GROWTH
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POPULATION      NUMBER OF BUSINESSES

CAPITAL ASSETS TOTAL ASSESSMENT

BUILDING PERMITS

42,378             43,700              45,062              46,581           50,260 2,434                 2,472               2,586                 2,695              2,742

$692,637,608   $700,417,584   $714,317,160   $751,047,603  $758,343,530 $19.1B              $20.5B               $23.1B             $26.3B            $28.3B

1,054                   1,182                  1,200                1,330              1,729



1,287
ACRES
 RAIL-CONNECTED INLAND PORT
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ECONOMIC 
DEVELOPMENT
Rocky View County is emerging as a prime destination 

for large industrial and commercial investment. Over the 

past year, Council has laid critical groundwork through 

strategic planning approvals and zoning changes, 

supporting economic diversification and positioning the 

County as a leader in technology and innovation. 

PRAIRIE ECONOMIC 
GATEWAY
In partnership with The City of Calgary, the County launched 

the Prairie Economic Gateway initiative, a major industrial 

development that will create a rail-connected inland port 

along our shared southeastern border. This hub will boost 

regional supply chains, attract global investment, create jobs, 

and drive long-term economic growth across the region.  

In 2025, the County:

	» formalized the deal agreement with Calgary Council;

	» established an oversight committee;

	» began exploring opportunities with Canada Infrastructure 

Bank to finance or fund the project; and 

	» Council approved the Conceptual Scheme and Direct 

Control Bylaw, enabling the start of rail-related development 

across 1,287 acres in the southern Gateway area.



GOVERNANCE

Rocky View County is governed by a seven-member 

elected Council, with each Councillor representing a 

division and the communities within it. Working together, 

Council is responsible for establishing strategic direction, 

approving policies and budgets, and making decisions 

that support service delivery and long-term sustainability. 

Through its governance framework and committee 

structure, Council ensures decisions are informed, 

transparent, and aligned with the needs of residents.

In 2025, residents participated in the Municipal 

Election, electing Council members to represent each 

division across Rocky View County.

Council operates within the framework of the Municipal 

Government Act, as well as the County’s Procedure 

Bylaw and Code of Conduct. These establish clear roles, 

responsibilities, and expectations for how decisions are 

made and how Council conducts its work.

COUNCIL AND  
COUNTY LEADERSHIP

Back Row: Div 2 - Don Kochan, Div 3 – Alison Whiting, 
Div 5 – Greg Boehlke, Div 1 – Kevin Hanson
Front Row: Div 6 – Sunny Samra, Div 4 – Samanntha Wright,  
Div 7 – Ken Ball
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STRATEGIC AND GOVERNANCE 
OVERSIGHT

Governance Committee

Provides a forum for strategic discussion 

and oversight, reviews progress on 

Council priorities, provides direction 

to Administration, and helps shape 

governance policies before matters 

proceed to Council for decision.

Capital Committee

Established in 2025, this Committee 

oversees long-term infrastructure 

planning and investment, evaluates and 

prioritizes capital projects, recommends 

funding approaches, and supports the 

development of multi-year capital plans 

aligned with Council’s strategic priorities 

in a manner that is transparent and 

accountable to the public.

Recreation Governance Committee

Guides recreation planning and funding 

across the County, makes strategic 

decisions on recreation investments, 

supports long term planning, and ensures 

funding is aligned with community needs 

and regional partnerships.

ADVISORY AND PROGRAM 
COMMITTEES

Family and Community Support 

Services Board

Provides direction on community based 

social programs and funding, ensuring 

services support residents of all ages 

and needs. 

Alternative Land Use Services (ALUS) 

Partnership Advisory Committee

Reviews and approves environmental 

stewardship projects with local 

producers, establishes funding levels, 

and monitors outcomes to support 

conservation and sustainable land use. 

Agricultural Service Board

Advises Council on agricultural matters 

and supports policies and programs that 

strengthen the agricultural community. 

Bragg Creek FireSmart Committee

Works with the community and 

Fire Services to reduce wildfire risk, 

provide public education, and support 

implementation of the FireSmart 

mitigation strategy.

QUASI-JUDICIAL AND APPEAL BOARDS

These boards operate independently 

and make decisions based on legislation 

and evidence.

Assessment Review Board

Hears and decides on property 

assessment complaints.

Subdivision and Development 

Appeal Board

Hears appeals related to development 

permits and subdivision decisions.

Enforcement Appeal Committee

Reviews appeals on enforcement 

orders issued under County bylaws and 

provincial legislation.

PUBLIC ENGAGEMENT AND 

ADVISORY FORUMS

Public Presentation Committee

Provides residents and stakeholders with a 

formal opportunity to present to Council.

Emergency Advisory Committee

Reviews emergency management plans 

and provides advice to Council on 

preparedness and response.

REGIONAL PARTNERSHIPS AND 
EXTERNAL REPRESENTATION

In addition to internal committees, 

Council members are appointed to a 

range of regional boards and external 

organizations. These roles support 

collaboration, regional planning, and 

shared service delivery.

Prairie Gateway  

Oversight Committee

Provides joint oversight with The City 

of Calgary on the Prairie Economic 

Gateway initiative, supporting 

coordinated planning, infrastructure 

development, and economic growth.

INTERMUNICIPAL COMMITTEES

Facilitates collaboration with 

neighbouring municipalities on shared 

priorities such as land use planning, 

infrastructure, and service delivery.

EXTERNAL BOARDS AND 
ORGANIZATIONS

Council representatives serve on 

boards such as the Rocky View 

Foundation, Calgary Airport Authority, 

and regional recreation organizations 

to support community services and 

regional initiatives.

To support effective governance, Council works through a number 
of committees and boards. These groups provide oversight, hear 
appeals, review complex issues, and offer recommendations to 
Council. Some committees have delegated authority to make 
decisions, while others serve in an advisory or quasi-judicial capacity.

GOVERNANCE
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COUNCIL COMMITTEES  
AND BOARDS
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CAO’s Office

Organizational Chart

GOVERNANCE

Building 
Services

Economic 
Development

COUNTY ADMINISTRATION
County Administration, led by the Chief Administrative Officer, is responsible 
for implementing Council’s direction and delivering programs and services to 
residents. Together, Council and Administration work to ensure accountable 
decision making, responsible use of resources, and effective service delivery 
across Rocky View County.

Chief of Staff
Intergovernmental & 

Regional Services
Communications & 

Engagement

Regional Planning
Recreation & Community 

Support

Community Services 
Division

Enforcement 
Services

Planning

Executive 
Administrative 

Support

Agricultural & 
Environmental 

Services

Operational  
Services

Infrastructure Services 
Division

Transportation 
Services

Utility Services

Executive 
Administrative 

Support

Capital & 
Engineering 

Services

Fire Services 
& Emergency 
Management

Assessment 
Services

Finance 
Services

Financial & Business 
Services Division

Strategy & 
Performance

Customer Care & 
Support

Asset 
Management

Information 
Technology

Legal  
Services

Corporate Services 
Division

Legislative 
Services

People & Culture

Executive 
Administrative 

Support

Executive 
Administrative 

Support
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WE ARE
LISTENING
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Each year, Rocky View County asks residents to share their experiences through annual market research, 

alternating between a full Citizen Satisfaction Survey one year and a shorter pulse survey the next.

The statistically valid data gathered through this work is an important foundation for how the County 

reviews, refines, and improves services over time. It gives Council and Administration a clearer 

understanding of resident priorities, helps track progress, and supports better decisions about the 

services and investments that matter most to our communities. 

Thank you to the residents who participate each year and help the County refine and improve service 

delivery. The results of the 2025 Citizen Satisfaction Pulse Survey can be found here: 

rockyview.ca/government/citizen-satisfaction-survey

PUBLIC ENGAGEMENT

BENCHMARKING  
CITIZEN SATISFACTION 

PROGRAMS AND SERVICES COUNTY INTERACTIONS

TOP ISSUES
VALUE FROM MUNICIPAL  
PROPERTY TAX DOLLARS

WHAT 
RESIDENTS ARE 

TELLING US

Are satisfied with the overall level 

of service provided.

Are satisfied with the information

provided by the County. 

Are satisfied with

public engagement 

opportunities.

Significantly higher 
than in 2024.

of residents have had an

interaction with the 

County in the past 12 months.

who have interacted with

the County in the past 12

months are satisfied with 

their interactions.

feel that planning for future  

growth and development is the  

top issue the County should focus on  

within the next year.

feel that road maintenance is the top issue.

feel that recreational facilities or youth 

programs is the top issue.

of residents rate the value they feel they 

receive from their municipal property 

tax dollars as good/very good.

67%

64%

55%

55%

63%

15%

14%
9%

42%

Those who rate the value they feel they receive from 

their municipal property tax dollars as good/very 

good, are more likely to have positive views about the 

County overall.
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In 2025, residents across Rocky View County 

contributed meaningful input that helped shape 

important decisions, with feedback informing key 

plans and services that affect communities across 

the County. Since launching engage.rockyview.ca 

in 2023, the County has continued to strengthen 

how it connects with and listens to residents.

Resident input helped shape major plans, 

including the Municipal Development Plan, 

Agriculture Master Plan, and Aggregate Resource 

Plan, while also guiding decisions on recreation, 

waste services, and land use planning.

Together, we advanced key Area Structure Plans in 

Bearspaw, Springbank, Conrich, and the Beacon 

AI Hub to support thoughtful growth across the 

County. Thank you to all residents who shared 

their time, views, and expertise to support this 

important work across the County.

YOUR VIEW
THE COUNTY’S 
PUBLIC 
ENGAGEMENT 
PROGRAM
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2025 ENGAGEMENT STATS: BY THE NUMBERS

1,318
SURVEY
RESPONSES

18,857
VISITS
 TO ENGAGE.ROCKYVIEW.CA

23
OPEN  
HOUSES
AND WORKSHOPS 
HELD ACROSS THE 
COUNTY

12,126
UNIQUE VISITORS
 TO ENGAGEMENT PAGES

5,312
COMMENTS
RECEIVED ON THE COUNTY’S 
ONLINE ENGAGEMENT SITE

10
WHAT WE 
HEARD
REPORTS PUBLISHED

8 
ENGAGEMENTS 
LAUNCHED

13
SURVEYS
LAUNCHED
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2025 
ACCOMPLISHMENTS
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RESIDENTS’ DAY
Residents’ Day is Rocky View County’s annual summer 

event that brings the community together to connect, 

have fun, and learn more about the County. Held at County 

Hall, it gives residents a chance to meet Council and staff, 

explore services, and enjoy local vendors, activities, 

and hands-on experiences for all ages. In 2025, about 

1,500 residents attended, reflecting the strong sense of 

community across the County. Events like Residents’ Day 

help build connections, share information, and create easy, 

welcoming ways for residents to get involved.

Other ways the County connected with residents 

throughout the year:

	» The County responded to 51,736 customer inquiries 

through calls and emails, helping residents access 

information and services. 

	» Key communications included fire status updates, 

emergency management exercises, and major projects 

like the Springbank Transfer Site relocation and  

grand opening. 

	» The County Connection biweekly e-newsletter now 

reaches more than 5,500 residents with timely updates 

delivered directly to their inbox. 

	» A redesigned County website was launched, featuring 

simpler navigation, improved accessibility, and a better 

experience across all devices, making it easier for 

residents to find information and connect with services. 

	» The County held 68 public hearings, notifying more 

than 21,500 residents and engaging 951 participants, 

primarily on planning and development matters, 

supporting transparent and informed decision making.

OTHER 
COMMUNITY 
CONNECTIONS

5,500+
E-NEWSLETTER 
SUBSCRIBERS
WITH A 65%  OPEN RATE
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FIRE SERVICES
	» Fire Services has seen a steady increase in 

operational demand over the past year, responding 

to a total of 4,370 calls for service in 2025. This is a 

59% increase in calls for service in the last four years. 

	» The top 3 calls for service this year were related to: 

	» Motor vehicle collisions (1,104)

	» Medical assist calls (1,066)

	» Fires (932)

EMERGENCY 
MANAGEMENT
In May 2025, the County’s Emergency Management Team 

led Winds of Change, a large-scale, full-day emergency 

management exercise simulating a complex, fast-moving 

severe weather event affecting Rocky View County 

and surrounding municipalities. The exercise activated 

multiple Emergency Coordination Centres, Incident 

Command Posts, a Regional Emergency Coordination 

Centre, and Emergency Social Services, with extensive 

participation from municipal, provincial, non-government, 

private sector, and volunteer partners.

The exercise affirmed Rocky View County’s capacity to 

lead a coordinated regional response during escalating 

emergency conditions. It demonstrated strong inter-

agency coordination, enhanced operational readiness 

across response and coordination centres, and 

strengthened Emergency Social Services capacity. It also 

identified targeted opportunities to advance regional 

preparedness, staffing capacity, communications, training, 

long-term resilience, and public safety.

4,370
CALLS FOR 
SERVICE
A 59%  INCREASE OVER FOUR YEARS
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Enforcement Services operates primarily on a complaint-

based model, addressing concerns related to land use, 

traffic, animal control, and community standards, with 

a focus on education and consistent enforcement. The 

County employs Bylaw and Community Peace Officers 

to preserve the peace through enforcement of County 

bylaws and select provincial legislation.

Bylaw Officers investigate complaints under County 

bylaws, most often related to land use, animal control, 

noise, and nuisance or unsightly properties. They 

collaborate with partner agencies such as the Alberta 

SPCA, RCMP, Cochrane and Area Humane Society, Alberta 

Fish and Wildlife, and Alberta Environment and Protected 

Areas, and work with residents and businesses to achieve 

compliance through education and warnings, escalating 

to enforcement actions when necessary.

The Community Peace Officers (Traffic Team) respond to 

traffic and road-related complaints, conduct proactive 

enforcement, and protect County infrastructure through 

commercial vehicle inspections focused on overweight 

or over-dimensional vehicles and safety compliance. 

They work closely with the RCMP, Calgary Police Service, 

Sheriffs, and Fire Services to support traffic control, 

road closures, evacuations, disaster response, liability 

detection, and identification of problem areas.

ENFORCEMENT SERVICES
In 2025, Enforcement Services recorded 3,112 calls 

for service — a 30% increase over the previous year — 

reflecting growing demand, strong responsiveness, and 

continued support for community safety.

The top calls for service were:

	» Animal care/control calls (1,260)

	» Top call: dogs at large (453)

	» Traffic-related complaints (723)

	» Land Use Bylaw (452) 

In 2025, Enforcement Services assumed responsibility for 

pet licences and introduced a new online portal, enabling 

residents to manage licenses and submit payments 

electronically. The team managed 3,436 pet-related 

interactions and issued 928 new tags.

3,436
PET-RELATED
INTERACTIONS
PLUS 928 NEW TAGS ISSUED



Planning for 
the Future

Resident input played an 
important role in shaping 
major plans and priorities 
across Rocky View County  
in 2025. 
 
From the Municipal 
Development Plan to 
agriculture and aggregate 
planning, feedback 
gathered through 23 open 
houses and workshops, 
13 surveys, and  
engage.rockyview.ca 
helped inform decisions 
about the County’s future.

21
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In 2025, there was a strong focus on thoughtful growth and listening to residents. 
These changes directly responded to community concerns by providing greater 
clarity, transparency, and oversight in land use planning and development.
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A Roadmap 
for the Next 
20 Years
Rocky View County’s new Municipal Development Plan 

(MDP) is the roadmap for how the County will grow and 

develop over the next two decades. Approved by Council 

in 2025, it replaces the previous County Plan with a 

modern approach that reflects community priorities and 

provides clearer direction for future decisions. 

Shaped by Community Input
The plan was shaped through extensive public 

engagement. Residents emphasized that each part 

of the County is unique, and the plan reflects this 

through Distinct Areas and tailored growth strategies 

for Bearspaw, Springbank, Langdon, Conrich, and the 

County’s rural hamlets.

What This Means for Residents
	» The plan segments the County into Distinct Areas 

to address the unique needs and characteristics of 

different communities identified by residents.

	» Higher-intensity development is directed to Growth 

Hamlets, Employment Areas, and Regional and 

Highway Business Hubs, managing growth effectively 

by helping protect rural landscapes while creating new 

jobs and services.

	» The MDP supports producers, as they gain more 

flexibility for housing and subdivision, while larger 

tracts of farmland remain protected.

	» Environmental safeguards were a focus, with stronger 

policies to protect groundwater, conserve land, and set 

clear standards for gravel operations and renewable 

energy siting.

	» The MDP guides all other planning documents and 

bylaws, ensuring consistent and coordinated decisions 

across the County. 

The MDP provides a clear vision for responsible 

growth that balances community character, economic 

opportunity, and environmental stewardship. To learn 

more, visit:engage.rockyview.ca/municipal-development-plan
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The Community Services Division Enhancement Program was established to 

modernize the development approvals process by reducing timelines and creating 

a more supportive, customer-focused experience. The initiative has since expanded 

and been renamed the Development Approvals Transformation Program. 

DEVELOPMENT APPROVALS 
TRANSFORMATION PROGRAM

Area Structure Plans
	» Residents said: Land use planning documents should 

be easier to understand and offer more chances for 

public input.

	» County actions: Updated or created four Area 

Structure Plans to guide future growth.

	» Bearspaw ASP – Modernizes the 1994 plan with a 

vision for growth and environmental stewardship.

	» Springbank ASP – Balances residential development 

with agricultural heritage.

	» Conrich Future Policy Area – Expands the hamlet with 

a future community core.

	» Beacon AI Hub ASP – Supports a future tech and 

energy innovation zone.

Simplifying Permits
	» Residents said: The permitting process is confusing 

and hard to navigate.

	» County actions: Launched online permitting; a simplified 

program with clearer requirements is also in the works.

Funding Growth Fairly
	» Residents said: Developers should help cover the cost 

of new infrastructure.

	» County actions: Approved updated Offsite Levy rates 

for transportation, water, wastewater, and stormwater 

and introduced a new recreation levy, ensuring 

developers pay a fairer share of the infrastructure costs.
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Aggregates such as gravel, sand, and crushed stone 

are essential to the construction of roads, homes, and 

community infrastructure. How these resources are 

managed can also have significant impacts on nearby 

communities and the environment.

To address these considerations, the County established 

a Stakeholder Advisory Committee and conducted 

two phases of public engagement. More than 1,400 

comments were received, helping to inform the final 

Aggregate Resource Plan. In 2025, Council approved the 

plan, which sets out new requirements for the planning, 

monitoring, and regulation of aggregate operations.

Based on this feedback, the County introduced:

	» Stricter performance standards to reduce dust, noise, 

and traffic;

	» Stronger monitoring and enforcement, including 

regular inspections and penalties for non-compliance;

	» Updated application processes with technical reviews 

to improve transparency; 

	»  Mandatory engagement requirements for operators to 

involve nearby communities; and

	» Buffer zones to protect residential areas and 

environmentally sensitive lands.

Work has begun to put these measures in place, 

ensuring aggregate development is managed 

responsibly and with stronger safeguards for 

residents and the environment.

Setting Stronger Standards

AGGREGATE  
RESOURCE PLAN
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With 89 per cent of Rocky View County’s land classified as 

agricultural, farming remains central to the County’s future. 

 In 2025, Council approved an updated Agriculture Master 

Plan, the first major update since 2011, providing a renewed 

vision to support producers, protect agricultural land,  

and strengthen the long-term sustainability of the  

agricultural sector.

The updated plan reflects extensive input from agricultural 

producers and residents. Throughout two phases of 

engagement, thousands of comments helped identify today’s 

opportunities and challenges and refine the actions included 

in the final plan.

The updated plan focuses  
on four key priorities:

	» Promoting the role of agriculture in the County  

and region.

	» Supporting innovation and diversification, including 

agri-tourism and agri-business.

	» Protecting natural assets and ecological health on 

agricultural lands.

	» Working with producers and stakeholders to address 

challenges and support growth.

To deliver on these priorities, the plan introduces actions 

related to land use monitoring, transportation planning, 

renewable energy siting, and enhanced education and 

training for County staff. Working alongside the Municipal 

Development Plan, it helps ensure agriculture remains at 

the heart of Rocky View County’s long-term vision.

Shaped by Producers, 
Built for the Future

84% 
of agricultural 
producers 
supported  
the new 
Agriculture  
Master Plan

Agriculture 
Master 
Plan
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In 2025, four ALUS projects were completed with a shared 

focus on minimizing livestock impacts, improving water 

quality, strengthening habitat connectivity, and fostering 

long-term ecological resilience while supporting ongoing 

agricultural productivity.

	» Restored 30 acres of marginal land to native grasses 

and vegetation, improving connectivity within the 

wetland drainage system and enhancing wildlife habitat, 

including use of an existing dugout. 

	» Rehabilitated a degraded dugout by installing a solar-

powered off-site watering system and fencing to prevent 

direct livestock access, improving water quality and 

reducing erosion. 

	» Improved riparian health by relocating fencing away 

from a creek, increasing buffer zones and limiting 

livestock access to a single controlled watering site to 

support bank stability and vegetation recovery. 

	» Enhanced a dugout and associated drainage area 

through permanent fencing and installation of a solar-

powered off-site waterer, protecting the water source 

and supporting riparian restoration. 

ALTERNATIVE LAND USE 
SERVICES (ALUS) PROJECTS
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In 2025, the County enhanced roads, bridges, and 

culverts across Rocky View County to support safe 

and efficient travel. The County also advanced major 

infrastructure growth by progressing key capital  

projects, including:

	» Highway 1 and Range Road 33 Interchange 

Construction began in November 2025 for a 

new bridge, with road widening, intersection 

improvements, and roundabouts planned.

	» Springbank Road and Range Road 31 Roundabout 

This intersection, long identified as a high-collision 

location with significant safety concerns, was upgraded 

with the construction of a single-lane roundabout. 

The improvement enhances safety while maintaining 

efficient traffic flow and includes full illumination to 

increase driver awareness and visibility.

	» Glenmore Trail (Highway 560) Intersection 

Improvements at RR 284 & RR 283  

Through a $16 Million investment from Alberta 

Transportation and Economic Corridors (ATEC),  

the County is completing significant upgrades at these 

key intersections, including new traffic signalization 

and full illumination. These improvements will enhance 

safety and traffic flow and deliver broad regional 

benefits for Rocky View County and surrounding 

communities, including Calgary, Chestermere, 

Strathmore, and Langdon.

The County maintains over 1,000 kilometres of roads during 

each snowfall, often plowing routes up to three times 

per event. In 2025, there were 45 snow and ice events, 

resulting in approximately 135,000 kilometres of roads 

plowed to keep travel safe and accessible for residents.

KEEPING ROCKY VIEW  
MOVING SAFELY

the County has a three-year gravelling 
program in place? 

Each spring, approximately 100,000 tonnes 
of gravel covers roughly 500 kilometres of 

the gravel road network each year.

DID YOU KNOW
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In 2025, the County advanced utility service 

improvements by expanding access to waste and 

recycling services. Feedback from residents indicated 

that service levels were limited in some areas. In 

response, the County introduced organic collection at 

most sites and opened two new locations in Conrich 

and Springbank to improve service access for residents.

	» The County treated over 2,827,480 cubic metres of 

water and wastewater — enough to fill 1,131 Olympic-

sized pools — and acquired two water treatment 

plants and wastewater distribution systems.

EXPANDING 
ACCESS TO 
ESSENTIAL 
SERVICES
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2025 marked a record-breaking year for County grants, 

with unprecedented demand and funding approvals.

The County received 96 applications for recreation 

initiatives, approving more than $3.98 million in 

funding. Investments supported a wide range of 

initiatives, including historical and agricultural 

societies, trails and pathways organizations, community 

programs and facilities, ice and curling arenas, sports 

associations, rodeos, music festivals, and performing 

and contemporary arts programs. Capital funding 

enhanced community infrastructure through facility 

upgrades, outdoor amenities such as ice rinks, day-use 

areas, and patios, as well as historical plaques, pathway 

improvements, school playgrounds, a bicycle pump 

track, and the Cockshutt Tractor Display.

In addition, the County allocated $934,865 in Family 

and Community Support Services (FCSS) grants to fund 

29 programs serving seniors, youth mentoring, equine-

assisted therapy, short-term counselling, volunteer 

engagement, and information and referral services. 

Together, these programs strengthened early 

intervention supports and provided residents with the 

resources and connections needed to navigate services 

and opportunities within their communities.

INVESTING IN 
RECREATION 
AND 
COMMUNITY 
SUPPORT
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2025 
AUDITED FINANCIAL
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MANAGEMENT’S 
RESPONSIBILITY FOR  
FINANCIAL REPORTING
 

Management has prepared the financial statements in accordance with Canadian public sector 

accounting standards. Financial statements are not precise since they include specific amounts based 

on estimates and judgments. When alternative accounting methods exist, management has chosen the 

most appropriate to ensure that the financial statements are presented fairly in all material respects. 

 

The County maintains internal accounting and administrative controls consistent with reasonable cost. Such 

measures are designed to provide reasonable assurance that the financial information is relevant, reliable, 

and accurate and that the County’s assets are appropriately accounted for and adequately safeguarded. 

 

The County’s Council is responsible for ensuring that management fulfills its responsibilities for financial 

reporting and is ultimately responsible for reviewing and approving the financial statements. 

 

Annually, the Financial Services manager presents to the County’s Council a report detailing 

management’s response to annual audit findings, variance explanations on financials, significant 

highlights of the financial statements, and administration recommendations that the financial statements 

be approved. The external auditors also discuss their findings based on previously presented audit plans 

with the County’s Council. Throughout the year, Finance, through the Governance Committee, will also 

present financial statements for information purposes. This process ensures that each party properly 

discharges their responsibilities transparently and that a review of the financial statements and the 

external auditor’s report is completed. 

 

The Reeve and Council consider this information when approving the financial statements for issuance to 

the ratepayers. The Reeve and Council also appoint the engagement of the external auditors. 

 

BDO Canada LLP has audited the financial statements in accordance with Canadian generally accepted 

auditing standards on behalf of the ratepayers. BDO Canada LLP has full access to the County’s Council  

and management.

Isedua Agbonkhese

Manager of Finance Services

Reegan McCullough

Chief Administrative Officer



33

INDEPENDENT  
AUDITOR’S REPORT
To the Council of Rocky View County

Opinion

We have audited the financial statements of Rocky View County (the County), which comprise the statement of financial 

position as at December 31, 2025, Statement of operations, statement of change in net financial assets, statement of 

cash flows, and notes to the financial statements, including a summary of significant accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the 

County as at December 31, 2025, and its results of operations, its changes in net financial assets, and its cash flows for 

the year then ended in accordance with Public Sector Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under 

those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the County in accordance with the ethical requirements that are relevant to our audit of the 

financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Restated Comparative Information

We draw attention to Note 23 of the financial statements, which explains that certain comparative information presented 

for the year ended December 31, 2024 has been restated. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 

Public Sector Accounting Standards and for such internal control as management determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the County’s ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the County or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the County’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also:

	»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.

	» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the County’s internal control.

	» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management.

	»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on 

the County’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the County to cease to continue as a going concern.

	» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that achieves 

fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants

Calgary, Alberta

April 28, 2026
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STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025

DESCRIPTION 2025 2024
FINANCIAL ASSETS

Cash (Note 2) $ 47,457,510 $ 50,246,014

Temporary investments (Note 3) 167,205,331 154,005,331

Receivables

Taxes and grants in place of taxes (Note 4) 6,006,342 5,649,861

Trade and other receivables (Note 4) 25,292,394 12,491,145

Debt charges recoverable (Note 5) 266,572 300,022

TOTAL FINANCIAL ASSETS 246,228,149 222,692,373

LIABILITIES

Accounts payable and accrued liabilities (Note 6) 20,274,014 19,692,829

Deposit liabilities (Note 6) 6,632,968 7,825,302

Long-term debt (Note 6,7) 44,551,260 50,095,992

Deferred revenue (Note 8) 70,223,399 78,774,760

Employee benefit obligations (Note 9) 4,426,358 3,525,477

Asset retirement obligation (Note 10) 3,899,712 3,869,164

TOTAL LIABILITIES 150,007,711 163,783,524

NET FINANCIAL ASSETS 96,220,438 58,908,849

NON-FINANCIAL ASSETS

Tangible capital assets (Schedule 2) 758,343,530 751,047,603

Resource asset 21,161,000 21,161,000

Inventory for consumption 2,136,115 3,379,340

Prepaid expenses 1,853,108 1,676,057

TOTAL NON-FINANCIAL ASSETS 783,493,753 777,264,000

ACCUMULATED SURPLUS (Schedule 1, Note 16) $ 879,714,191 $ 836,172,849

Commitments & Contractual Obligations - See Note 12
Contingencies - See Note 13
Insurance Exchange Liability - See Note 14

The accompanying notes are an integral part of these financial statements.
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STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2025

DESCRIPTION BUDGET 
(Note 21)

2025 2024
(Note 22,23)

REVENUE

Net municipal taxes (Schedule 3) $ 110,733,300 $ 107,783,838 $ 99,081,559

User fees and sales of goods 16,782,800 26,708,644 20,861,694

Cash-in-lieu of public reserve 2,400,000 2,226,305 2,241,642

Government transfers for operating (Schedule 4) 9,433,900 2,309,991 2,294,374

Investment income 4,913,200 5,466,039 6,420,149

Penalties and cost of taxes 1,237,600 1,662,653 1,328,952

Development agreements and levies 12,495,100 15,606,599 6,672,116

Licenses and permits 6,905,000 8,232,645 6,965,118

Fines 989,400 951,403 1,243,020

Other 40,549,200 23,232,693 3,683,990

Total Revenue 206,439,500 194,180,810 150,792,614

EXPENSES

Legislative 1,247,100 1,022,286 1,265,620

Administration 30,942,700 29,520,364 23,146,848

Fire 19,490,100 20,053,443 20,992,730

Disaster services 246,600 200,177 158,253

Bylaw enforcement 13,032,500 12,916,540 11,969,258

Transportation and field services 116,018,000 72,166,989 51,899,612

Water supply and distribution 8,421,700 7,202,539 7,361,067

Wastewater treatment and disposal 14,123,800 13,298,267 12,138,567

Waste management 3,760,500 2,867,887 2,758,118

Family and community support 1,113,800 1,107,550 1,142,038

Cemetery 1,946,900 2,150,708 2,074,950

Planning and development 9,495,500 7,899,063 7,245,349

Recreation, parks and community services 9,034,100 8,427,486 7,715,118

Total Expenses 228,873,300 178,833,299 149,867,528

(SHORTFALL) EXCESS OF REVENUE OVER EXPENSES 
BEFORE CAPITAL REVENUE

(22,433,800) 15,347,511 925,086

CAPITAL CONTRIBUTIONS AND TRANSFERS

Contributed assets - 9,794,967 50,765,625

Developer and customer contributions - 1,575,594 605,414

Government transfers for capital (Schedule 4) 28,111,500 16,823,270 7,601,808

Total Capital Contributions and Transfers 28,111,500 28,193,831 58,972,847

EXCESS OF REVENUE OVER EXPENSES 5,677,700 43,541,342 59,897,933

ACCUMULATED SURPLUS, BEGINNING OF YEAR (Note 16) 836,172,849 836,172,849 776,274,916

ACCUMULATED SURPLUS, END OF YEAR (Note 16) $ 841,850,549 $ 879,714,191 $ 836,172,849

The accompanying notes are an integral part of these financial statements.
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DESCRIPTION BUDGET
(Note 21)

2025 2024
(Note 22,23)

EXCESS OF REVENUE OVER EXPENSES $ 5,677,700 $ 43,541,342 $ 59,897,933

Acquisition of tangible capital assets (74,139,000) (26,714,110) (15,285,875)

Contributed tangible capital assets - (9,794,967) (50,765,625)

Proceeds on disposal of tangible capital assets - 2,020,662 404,032

Amortization of tangible capital assets 28,402,800 29,125,764 29,141,568

Loss on sale of tangible capital assets - (1,933,276) (224,543)

(45,736,200) (7,295,927) (36,730,443)

Use of (acquisition of) supplies inventories - 1,243,225 (214,203)

(Acquisition of) prepaid assets - (177,051) (52,655)

- 1,066,174 (266,858)

(DECREASE) INCREASE IN NET FINANCIAL ASSETS (40,058,500) 37,311,589 22,900,632

NET FINANCIAL ASSET, BEGINNING OF YEAR 58,908,849 58,908,849 36,008,217

NET FINANCIAL ASSET, END OF YEAR $ 18,850,349 $ 96,220,438 $ 58,908,849

STATEMENT OF CHANGE  
IN NET FINANCIAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2025

The accompanying notes are an integral part of these financial statements.
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

DESCRIPTION 2025 2024
NET INFLOW (OUTFLOW) OF CASH RELATED TO THE 
FOLLOWING ACTIVITIES:

OPERATING ACTIVITIES

Excess of revenue over expenses $ 43,541,342 $ 59,897,933

Non-cash items included in excess of revenue over 
expenses:

Amortization of tangible capital assets 29,125,764 29,141,568

ARO Accretion Expense 51,669 61,215

(Gain) Loss on disposal of tangible capital assets (1,933,276) (224,543)

Tangible capital assets received as contributions (9,794,967) (50,765,625)

Non-cash charges to operations (net change):

(Increase) in taxes and grants in place of taxes (356,481) (1,389,983)

(Increase) Decrease in trade and other receivables (12,801,249) 2,132,909

Decrease (Increase) in inventory for consumption 1,243,225 (214,203)

(Increase) in prepaid expenses (177,051) (52,655)

Increase in accounts payable and accrued liabilities 581,185 1,028,613

Increase in accounts payable amount applied to capital 660,895 2,391,964

(Decrease) Increase in deposit liabilities (1,192,334) 1,103,650

(Decrease) Increase in deferred revenue (8,551,361) 14,121,611

Increase in employee benefit obligations 900,881 154,379

(Decrease) Increase in ARO (21,121) 59,192

Cash provided by (applied to) operating transactions 41,277,121 57,446,025

CAPITAL

Accounts payable amount applied to capital (660,895) (2,391,964)

Acquisition of tangible capital & resource assets (26,714,110) (15,285,875)

Sale of tangible assets 2,020,662 404,032

Cash provided by (applied to) capital transactions (25,354,343) (17,273,807)

INVESTING

(Increase) in investments (13,200,000) (24,000,000)

FINANCING

Debt charges recovered 33,450 31,900

Long-term debt repaid (5,544,732) (4,625,425)

Long-term debt raised 922,584

Cash provided by (applied to) financing transactions (5,511,282) (3,670,941)

CHANGE IN CASH DURING YEAR (2,788,504) 12,501,277

CASH AT BEGINNING OF YEAR 50,246,014 37,744,737

CASH AT END OF YEAR (Note 2) $ 47,457,510 $ 50,246,014

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF CHANGES IN ACCUMULATED 
OPERATING SURPLUS
FOR THE YEAR ENDED DECEMBER 31, 2025

UNRESTRICTED 
SURPLUS

RESTRICTED 
SURPLUS

(Note 22,23)

EQUITY 
IN

OTHER 
ASSETS

EQUITY IN 
TANGIBLE
CAPITAL 
ASSETS

2025 2024
(Note 22,23)

BALANCE, BEGINNING 
OF THE YEAR

4,946,065 112,683,315 21,161,000 697,382,469 $ 836,172,849 $ 776,274,916

Annual surplus 43,541,342 - - - 43,541,342 59,897,933

Unrestricted funds 
designated for future 
use

(46,351,736) 46,351,736 - - - -

Restricted funds used 
for operations

6,171,756 (6,171,756) - - - -

Restricted funds use for 
tangible capital assets

- (6,499,933) - 6,499,933 - -

Current year funds used 
for tangible capital 
assets

(20,224,742) - - 20,224,742 - -

Contributed tangible 
capital assets

(9,794,967) - - 9,794,967 - -

Disposal of tangible 
capital assets

87,387 - - (87,387) - -

Annual amortization 
expenses

29,125,764 - - (29,125,764) - -

Asset retirement 
obligation accretion 
expense

51,669 - - (51,669) - -

Long term debt related 
to tangible capital 
assets issued

- - - - - -

Long term debt issued - - - - - -

Reclamation costs 
for asset retirement 
obligation repaid

(10,557) - - 10,557 - -

Long term debt related 
to tangible capital 
assets repaid

(5,511,282) - - 5,511,282 - -

CHANGE IN 
ACCUMULATED 
OPERATING SURPLUS

(2,915,366) 33,680,047 - 12,776,661 43,541,342 59,897,933

BALANCE, END OF 
YEAR

2,030,699 146,363,362 21,161,000 710,159,130 $ 879,714,191 $ 836,172,849

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2025

DESCRIPTION LAND
LAND 

IMPROVEMENTS
BUILDINGS

ENGINEERED 
STRUCTURES

MACHINERY & 
EQUIPMENT

VEHICLES 2025 2024

COST:

BALANCE,  
BEGINNING OF YEAR

$164,019,298 $14,220,800 $84,396,857 $1,146,410,195 $22,587,775 $19,944,279 $1,451,579,204 $1,387,313,539

Acquisition of tangible 
capital assets

8,330,336 365,678 40,840 12,463,124 1,659,472 2,157,127 25,016,577 66,449,565

Construction-in-progress, 
net

7,365 326,614 976,691 9,933,455 192,975 55,401 11,492,501 (398,067)

Disposal of tangible 
capital assets

(32,024) (259,910) (692,602) (1,028,255) (2,012,791) (1,785,833)

BALANCE, END OF YEAR 172,324,975 14,913,092 85,414,388 1,168,546,864 23,747,620 21,128,552 1,486,075,491 1,451,579,204

ACCUMULATED 
AMORTIZATION:

BALANCE,  
BEGINNING OF YEAR

3,458,608 21,678,136 646,504,944 16,716,597 12,173,316 700,531,601 672,996,377

Annual amortization 691,501 2,306,194 23,017,988 1,632,339 1,477,742 29,125,764 29,141,568

Accumulated amortization 
on disposals

(258,539) (677,595) (989,270) (1,925,404) (1,606,344)

BALANCE, END OF YEAR 4,150,109 23,984,330 669,264,393 17,671,341 12,661,788 727,731,961 700,531,601

NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS

172,324,975 10,762,983 61,430,058 499,282,471 6,076,279 8,466,764 758,343,530

2024 NET BOOK VALUE OF 
TANGIBLE CAPITAL ASSETS

$164,019,298 $10,762,192 $62,718,721 $499,905,251 $5,871,178 $7,770,963 $751,047,603

CONSTRUCTION-IN-
PROGRESS

2025  
Opening Bal

Additions Transfer to 
TCA

2025 Ending 
Bal

2025 Net 
Change

Construction-in-progress $3,663,022 $12,211,328 $718,827 $15,155,523 $11,492,501

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF PROPERTY AND OTHER TAXES 
FOR THE YEAR ENDED DECEMBER 31, 2025

BUDGET
(Note 21)

2025 2024

TAXATION

Real property taxes $ 174,569,347 $ 172,079,616 $ 149,249,005

Linear property taxes 14,905,049 14,692,470 13,379,034

Government grants in place of property taxes 86,904 85,666 87,209

Special assessments and local improvement taxes 653,300 652,375 632,111

190,214,600 187,510,127 163,347,359

REQUISITIONS FROM OTHER AUTHORITIES

Alberta School Foundation Fund 74,317,900 71,349,469 57,183,189

Calgary Roman Catholic Separate School District 3,356,400 6,324,823 4,974,364

Rocky View Seniors Foundation 1,650,900 1,895,936 1,955,541

Designated Industrial Property Tax 156,100 156,061 152,706

79,481,300 79,726,289 64,265,800

NET MUNICIPAL TAXES $ 110,733,300 $ 107,783,838 $ 99,081,559

The accompanying notes are an integral part of these financial statements.

BUDGET
(Note 21)

2025 2024

TRANSFERS FOR OPERATING:

Provincial Government $ 9,433,900 $ 2,309,991 $ 2,294,374

Federal Government - - -

Total transfers for operating 9,433,900 2,309,991 2,294,374

TRANSFERS FOR CAPITAL:

Provincial Government 24,911,500 15,704,105 7,601,808

Federal Government 3,200,000 1,119,165 -

Total transfers for capital 28,111,500 16,823,270 7,601,808

TOTAL GOVERNMENT TRANSFERS $ 37,545,400 $ 19,133,261 $ 9,896,182

SCHEDULE OF GOVERNMENT TRANSFERS
FOR THE YEAR ENDED DECEMBER 31, 2025
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BUDGET 2025 2024
EXPENSES BY OBJECT (Note 21)

Salaries, wages and benefits $ 59,482,000 $ 60,520,611 $ 55,727,469

Contracted and general services 115,318,300 67,342,974 43,989,508

Materials, goods and supplies 13,262,800 12,374,436 10,987,881

Interest on long-term debt 2,892,100 2,004,855 3,038,125

Purchased from other governments 1,076,600 738,545 716,933

Grants to organizations 3,709,400 3,506,798 3,328,775

Grants to local boards and agencies 2,427,600 2,592,459 2,295,495

Other 2,207,400 575,188 580,559

Amortization of tangible capital assets 28,402,800 29,125,764 29,141,568

Accretion of asset retirement obligation 94,300 51,669 61,215

TOTAL EXPENSES $ 228,873,300 $ 178,833,299 $ 149,867,528

SCHEDULE OF EXPENSES BY OBJECT
FOR THE YEAR ENDED DECEMBER 31, 2025

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF SEGMENTED DISCLOSURE
FOR THE YEAR ENDED DECEMBER 31, 2025

GENERAL 
GOVERNMENT

EMERGENCY 
SERVICES

I & O SERVICES PLANNING & 
DEVELOPMENT

COMMUNITY 
SERVICES

TOTAL

REVENUE

Net municipal taxes 107,783,838 $ 107,783,838

User fees and sales of goods 8,724,061 999,345 15,250,810 1,734,428 26,708,644

Cash-In-Lieu of Public Reserves 2,226,305 2,226,305

Government transfers for operating 321,201 229,997 210,360 1,548,433 2,309,991

Investment income 5,466,039 5,466,039

Penalties and cost of taxes 1,465,167 44,105 153,381 1,662,653

Development agreements & levies 15,606,599 15,606,599

Licences & permits 52,497 18,759 8,143,990 17,399 8,232,645

Fines 951,403 951,403

Other 3,262,024 96,360 19,843,183 31,126 23,232,693

TOTAL REVENUE 128,927,434 2,420,806 50,993,453 10,242,159 1,596,958 194,180,810

EXPENSES

Salaries, wages and benefits 18,875,457 17,895,515 15,795,265 7,301,298 653,077 60,520,612

Contracted and general services 7,952,539 5,343,206 51,171,244 2,065,849 810,136 67,342,974

Materials, goods and supplies 643,994 828,070 10,881,814 18,475 2,083 12,374,436

Transfers to local boards and organizations 1,764,624 125,000 17,950 4,191,683 6,099,257

Long-term debt interest 9,125 1,995,730 2,004,855

Other expenses 135,175 738,545 491,681 1,365,401

TOTAL EXPENSES BEFORE AMORTIZATION 29,371,789 24,939,461 80,353,684 9,385,622 5,656,979 149,707,535

CAPITAL CONTRIBUTIONS AND TRANSFERS

Contributed assets 3,394,517 6,400,450 9,794,967

Developer and customer contributions 1,314,660 260,934 1,575,594

Government transfers for capital 367,350 15,966,633 489,287 16,823,270

TOTAL CAPITAL CONTRIBUTIONS AND TRANSFERS 1,682,010 19,622,084 6,889,737 28,193,831

NET REVENUE, BEFORE AMORTIZATION 101,237,655 (22,518,655) (9,738,147) 856,537 2,829,716 72,667,106

AMORTIZATION 640,915 1,207,556 26,548,700 728,593 29,125,764

EXCESS (DEFICIENCY) OF REVENUE OVER 
EXPENSES

100,596,740 (23,726,211) (36,286,847) 856,537 2,101,123 $ 43,541,342

The accompanying notes are an integral part of these financial statements.
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SCHEDULE OF SEGMENTED DISCLOSURE
FOR THE YEAR ENDED DECEMBER 31, 2024

GENERAL 
GOVERNMENT

EMERGENCY 
SERVICES

I & O SERVICES PLANNING & 
DEVELOPMENT

COMMUNITY 
SERVICES

TOTAL

REVENUE

Net municipal taxes 99,081,559 - - - - $ 99,081,559

User fees and sales of goods 354,111 1,033,331 17,721,419 1,752,833 - 20,861,694

Cash-In-Lieu of Public Reserves 2,241,642 - - - - 2,241,642

Government transfers for operating - 385,812 375,608 - 1,532,954 2,294,374

Investment income 6,420,149 - - - - 6,420,149

Penalties and cost of taxes 1,147,251 - 46,874 134,827 - 1,328,952

Development agreements & levies - - 6,672,116 - - 6,672,116

Licences & permits - 72,115 18,929 6,863,924 10,150 6,965,118

Fines - 1,238,020 - 5,000 - 1,243,020

Other 1,061,588 106,568 2,515,834 - - 3,683,990

TOTAL REVENUE 110,306,300 2,835,846 27,350,780 8,756,584 1,543,104 150,792,614

EXPENSES

Salaries, wages and benefits 14,693,171 18,228,943 15,347,955 6,803,036 654,364 55,727,469

Contracted and general services 6,814,393 5,220,679 29,884,862 1,371,819 697,755 43,989,508

Materials, goods and supplies 511,185 797,567 9,663,071 11,280 4,778 10,987,881

Transfers to local boards and organizations 1,662,193 100,000 13,500 - 3,848,577 5,624,270

Long-term debt interest - 13,871 3,024,254 - - 3,038,125

Other expenses 36,200 716,933 605,574 - - 1,358,707

TOTAL EXPENSES BEFORE AMORTIZATION 23,717,142 25,077,993 58,539,216 8,186,135 5,205,474 120,725,960

CAPITAL CONTRIBUTIONS AND TRANSFERS

Contributed assets - - 37,071,125 - 13,694,500 50,765,625

Developer and customer contributions 45,414 - 560,000 - - 605,414

Government transfers for capital - - 6,638,332 231,686 731,790 7,601,808

TOTAL CAPITAL CONTRIBUTIONS AND TRANSFERS 45,414 - 44,269,457 231,686 14,426,290 58,972,847

NET REVENUE, BEFORE AMORTIZATION 86,634,572 (22,242,147) 13,081,021 802,135 10,763,920 89,039,501

AMORTIZATION 745,917 1,208,760 26,951,314 - 235,577 29,141,568

EXCESS (DEFICIENCY) OF REVENUE OVER 
EXPENSES

85,888,655 (23,450,907) (13,870,293) 802,135 10,528,343 $ 59,897,933

The accompanying notes are an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
These financial statements of Rocky View County (the 
“County”) are the representations of management 
prepared in conformity with Canadian Public Sector 
Accounting Standards (PSAS). Significant aspects of 
the accounting policies adopted by the County are 
outlined as follows:

Reporting Entity
The financial statements reflect the assets, liabilities, 
revenues, expenditures, changes in fund balances, 
and changes in the financial position of Rocky View 
County.

The tax schedule includes requisitions for education, 
health, social, and external organizations that are not 
part of Rocky View County. The financial statements 
exclude trust assets administered on external 
parties’ behalf. Interdepartmental and organizational 
transactions and balances are eliminated.

Basis of Accounting
The financial statements are prepared using the 
accrual basis of accounting. The accrual basis of 
accounting records revenue as it is earned and 
measurable. Expenses are recognized as incurred and 
measurable based upon receipt of goods or services 
and the legal obligation to pay.

Revenue Recognition
Revenues are accounted for in the period in which 
the transactions or events occurred that gave rise to 
the revenues and the amounts to be received can be 
reasonably estimated and collection is reasonably 
assured.

Revenue from transactions with performance 
obligations are recognized as the performance 
obligations are satisfied by providing the promised 
goods or services to the payor. User fees are 
recognized over the period of use, sales of goods are 
recognized when goods are delivered.

Revenue from transactions without performance 
obligations are recognized at the realizable value 
when the County has the authority to claim or 
retain an inflow of economic resources received or 
receivable and there is a past transaction or event 
that gives rise to the economic resources.

User charges for which the related services have 
yet to be performed are recognized when related 
expenses are incurred, benefits are achieved, or 
tangible capital assets are acquired. Revenue on 

investments, fines, and penalties are recognized 
when earned.

Tax Revenue
The County recognizes taxes as assets and revenue 
when they meet the definition of an asset, are 
authorized by bylaw, and the taxable event has 
occurred. Tax Revenue is initially measured at the 
administration’s best estimate of the amount resulting 
from the actual taxable event per legislation. 
The related tax receivable is initially recognized 
at its realizable value at the date of acquisition. 
Requisitions operate as a flow-through and are 
excluded from municipal revenue.

Government Transfers
Government transfers are the transfer of assets from 
senior levels of government that are not the result 
of an exchange transaction, are not expected to be 
repaid in the future, or as a result of direct financial 
return.

Government transfers are recognized in the financial 
statements as revenue in the period in which events 
giving rise to the transfer occur, providing the 
transfers are authorized and any eligibility criteria 
have been met, and reasonable estimates of the 
amounts can be determined. Transfers are recognized 
as deferred revenue when transfer stipulations give 
rise to a liability. Transfer revenue is recognized in the 
statement of operations as the stipulation liabilities 
are settled.

Use of Estimates
The preparation of financial statements in conformity 
with Canadian Public Sector Accounting Standards 
(PSAS) requires management to make estimates and 
assumptions that affect the reported amount of assets 
and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements, and 
the reported amounts of revenue and expenditure 
during the period. Where measurement uncertainty 
exists, the financial statements have been prepared 
within reasonable limits of materiality. Actual results 
could differ from those estimates.

Accounts receivable are stated after evaluation 
as to their collectability. Amortization is based on 
the estimated useful lives of tangible assets. Asset 
Retirement Obligations are based on an estimate of 
the liability includes all costs directly attributable to 
the remediation of the asset retirement obligation, 
based on the most reliable information that is 
available as at the applicable reporting date. The 
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valuation of inventory for consumption is subject to 
estimation uncertainty.

Financial Instruments
PS3450, Financial Instruments, establishes 
recognition, measurement, and disclosure 
requirements for derivative and non-derivative 
financial instruments. The standard requires fair value 
measurement of derivatives and equity instruments; 
all other financial instruments can be measured at 
cost, amortized cost, or fair value at the election of 
the government.

There is the requirement to disclose the nature and 
extent of risks arising from financial instruments and 
clarification is given for the de-recognition financial 
liabilities. Management has reviewed the standard 
and all the financial instruments and determined the 
County does not have derivative or equity instruments 
and as such, all instruments are carried at cost or 
amortized cost. As a result, there are no additional 
financial instrument disclosures required. Refer to 
Note 6 on the County’s financial instrument risk.

Investments
Investments are comprised of investments in 
qualifying instruments as defined in the County’s 
Investment Policy #C-201. Investments are recorded 
at amortized cost. Investment premiums and 
discounts are amortized on the net present value 
basis over the term of the respective assets. When 
there has been a value loss other than a temporary 
decline, the individual investment is written down 
to recognize the loss. Investments are externally 
managed and consist of investments in guaranteed 
investment certificates with banks, treasury branches 
and credit unions.

Debt Charges Recoverable
Debt charges recoverable consist of amounts that are 
recoverable from municipal agencies or other local 
governments concerning outstanding debentures or 
other long-term debt pursuant to annexation orders 
or joint capital undertakings. These recoveries are 
recorded at a value that equals the offsetting portion 
of the un-matured long-term debt.

Local Improvement Levies
Local improvements are recognized as revenue, and 
established as a receivable, for the property owners’s 
share of the improvements in the period that the 
project expenses are incurred. Construction and 
borrowing costs associated with local improvement 
projects are recovered through annual special 
assessments during the period of related borrowings. 
These levies are collectible from property owners for 
work performed by Rocky View County.

Inventories for Resale
Gravel inventories held for resale are recorded at 
a lower of cost or net realizable value. The cost is 
determined by the weighted average cost method. 
The County offers bulk gravel sales for County 
residents. The County does not report gravel held 
for resale separately as inventory in the financial 
statements because the quantity and value are 
immaterial to Rocky View County’s overall financial 
position. The value of sales for 2025 is $17,000 (2024 
- $31,000).

Asset Retirement Obligation
Asset retirement obligations (“ARO”) represent the 
legal obligations associated with the retirement of a 
tangible capital asset that result from its acquisition, 
construction, development, or normal use. The 
tangible capital assets (“TCA”) include but are not 
limited to assets in productive use, assets no longer in 
productive use, and leased tangible capital assets.

The liability associated with an asset retirement 
obligation is measured with reference to the best 
estimate of the amount required to ultimately 
remediate the liability at the financial statement date 
to the extent that all recognition criteria are met. 
Asset retirement obligations are only recognized 
when there is a legal obligation for the County to 
incur costs in relation to a specific TCA, when the past 
transaction or event causing the liability has already 
occurred, when economic benefits will need to be 
given up in order to remediate the liability and when 
a reasonable estimate of such amount can be made. 
The best estimate of the liability includes all costs 
directly attributable to the remediation of the asset 
retirement obligation, based on the most reliable 
information that is available as at the applicable 
reporting date. Where cash flows are expected over 
future periods, the liability is recognized using a 
present value technique.

Liability for Contaminated Sites
A contaminated site is a site at which substances 
occur in concentrations that exceed the maximum 
acceptable amounts under an environmental 
standard. Sites that are currently in productive 
use are only considered contaminated site if an 
unexpected event results in contamination. A liability 
for remediation of contaminated sites is recognized 
when the County is directly responsible or accepts 
responsibility; it is expected that future economic 
benefits will be given up; and a reasonable estimate 
of the amount can be made. The liability includes all 
costs directly attributable to remediation activities 
including post remediation operations, maintenance 
and monitoring.
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Non-Financial Assets
Non-financial assets are not available to discharge 
existing liabilities and are held for use in the provision 
of services. They have useful lives extending beyond 
the current year and are not intended for sale in the 
normal course of operations. The change in non-
financial assets during the year and the excess of 
revenues over expenses provide the Change in Net 
Financial Assets (Debt) for the year.

i) Tangible Capital Assets
Tangible capital assets are recorded at cost, 
including all amounts directly attributable to the 
asset’s acquisition, construction, development, or 
betterment. The cost of the tangible capital assets is 
amortized on a straight-line basis over the estimated 
useful life as follows:

Description Years

Land Improvements 15-25

Buildings 10-50

Engineered structures

Water system 30-75

Wastewater system 30-75

Other engineered structures 5-30

Machinery and equipment (owned and leased) 3-10

Vehicles 8-20

One-half of the annual amortization is charged in 
the year of acquisition and the year of disposal. 
Assets under construction are amortized once they 
are available for productive use. Tangible capital 
assets are written down when conditions indicate 
that they no longer contribute to the County’s ability 
to provide goods and services, or when the value of 
future economic benefits associated with the tangible 
capital assets are less than their net book value. The 
net write-downs are accounted for as expenses in the 
statement of operations.

ii) Contributions of Tangible Capital Assets
Tangible capital assets received as contributions are 
recorded at fair value at the date of receipt and also 
are recorded as revenue.

iii) Resource Asset
The water licenses are recorded at cost and have 
been assessed with an indefinite life. The assets will 
not be amortized, and impairment will be reviewed 
when there are indicators of a decline in value.

iv) Leases
Leases are classified as capital or operating leases. 
Leases that substantially transfer all of the benefits 
and risks incidental to property ownership are 
accounted for as capital leases. At the inception of 
a capital lease, an asset and payment obligation 

is recorded at an amount equal to the lesser of the 
present value of the minimum lease payments and the 
property’s fair market value.

All other leases are accounted for as operating 
leases, and the related lease payments are charged to 
expenses as incurred.

v) Inventories held for consumption
Inventories held for consumption are recorded at 
a lower of cost or replacement cost. The cost is 
determined by the weighted average cost method for 
gravel inventory and FIFO for other inventory.

Requisition Over-levy and Under-levy
Over-levies and under-levies arise from the difference 
between the actual property tax levy made to cover 
each requisition and the actual amount requisitioned. 
These differences are the result of property 
reassessments during the year.

If the levy exceeds the requisition, the over-levy is 
accrued as a liability, and property tax revenue is 
reduced. The under-levy is accrued as a receivable, 
and property tax revenue is increased where the actual 
levy is less than the requisition amount. Requisition tax 
rates in the subsequent year are adjusted for any over- 
or under-levies of the prior year.

Pensions
The County participates in three multiemployer 
defined pension plans. Sufficient information is 
not available to use defined benefit accounting. 
Therefore, the County accounts for the plan as if 
it were a defined contribution plan. As such, no 
pension liability is included in the County’s financial 
statements and contributions are recognized 
as an expense in the year to which they relate. 
Contributions are a defined amount based upon a set 
percentage of salary.

Funds Held in Trust
The County held $2,512,523 in a Cemetery Perpetual 
Care Trust Account as of December 31, 2025 (2024 - 
$2,159,614).

The County held $204,788 in a Tax Recovery Trust 
account as of December 31, 2025 (2024 - $199,037).

Future Accounting Standard Pronouncements
The Conceptual Frameworks for Financial Reporting: 
The conceptual framework is the foundation for 
principles-based standards. It is a coherent set of 
interrelated objectives and fundamentals leading 
to consistent standards or application of consistent 
concepts in the absence of specific standards. The 
County will adopt this accounting standard for the 
fiscal year beginning January 1, 2027.



Rocky View County 2025 Annual Report48

PS 1202 Financial Statement Presentation - PS 1202 
will replace PS 1201 and sets out the general and 
specific requirements of the presentation of financial 
information and is based on the concepts in the 
conceptual framework. The County will adopt this 
accounting standard for the fiscal year beginning 
January 1, 2027.

NOTE 2: CASH

2025 2024

Cash $49,767,101 $53,842,029

Outstanding Cash 
Transactions

(2,309,591) (3,596,015)

Total Cash 47,457,510 50,246,014

Grants 2,274,988 5,596,874

Developer refundable 
deposits

1,199,461 1,228,932

Developer contributions 39,306 20,381

Deferred offsite levy 
revenue

9,093,726 8,338,113

Deferred Cash in Lieu 2,612,147 2,164,651

Other deferred revenue 1,181,125 11,094,704

County reserves and other 31,056,757 21,802,359

Total Cash $47,457,510 $50,246,014

Cash consists of petty cash and cash in bank 
accounts. Outstanding cash transactions includes 
outstanding cheques and deposits. Included in 
cash is a restricted amount of $2,274,988 (2024 - 
$5,596,874), of which $2,022,389 is for the Alberta 
Community Resilience Program and is held exclusively 
for approved projects (Note 8).

NOTE 3: TEMPORARY INVESTMENTS

2025 2024

Grants $8,015,385 $17,154,572

Developer refundable 
deposits

4,226,017 3,766,708

Developer Contributions 138,484 62,470

Deferred offsite levy revenue 32,039,598 29,377,372

Deferred Cash in Lieu 9,203,281 7,626,635

Other deferred revenue 4,161,413 5,752,153

County reserves and other 109,421,153 90,265,421

Investments $167,205,331 $154,005,331

Investments and deposits have an effective interest 
rate of 3.35% to 3.62% (2024 3.96% – 5.47%) and 
mature in less than one year.

Investments include funds that are designated for 
developer’s refundable deposits, public reserve 
funds and grant funds of $8,015,384 for capital and 

operating expenditures, which includes $7,125,412 
received from the Alberta Community Resilience 
Program (Note 8).

NOTE 4: RECEIVABLES

2025 2024

Property Taxes

Current taxes and grants in 
place of taxes

$4,131,063 $3,812,097

Arrears taxes 1,875,279 1,837,764

6,006,342 5,649,861

Other

Trade accounts 17,024,867 11,460,777

Government Transfers 8,267,527 1,030,368

25,292,394 12,491,145

Total $31,298,736 $18,141,006

Accounts receivable are recorded net of any 
allowance for doubtful accounts. Management has 
reviewed collectability at year-end and determined 
that no material allowance is required. (2024 - $nil)

NOTE 5: DEBT CHARGES RECOVERABLE

Description 2025 2024

Current debt charges 
recoverable

$35,075 $33,450

Non-current debt charges 
recoverable

231,497 266,572

Total $266,572 $300,022

Year Principal Interest Total

2026 $35,075 $12,335 $47,410

2027 36,780 10,630 47,410

2028 38,568 8,842 47,410

2029 40,442 6,968 47,410

2030 36,770 5,073 41,843

Thereafter 78,937 4,750 83,687

Total $266,572 $48,598 $315,170

The County has secured long-term financing on behalf 
of several community organizations for joint projects 
within the County. This debt is recoverable from 
the organizations at interest rates from 4.758% to 
5.096%. The debts mature and will be fully recovered 
starting in the year 2029 and ending in 2032.
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NOTE 6: FINANCIAL INSTRUMENTS
The County’s financial instruments consist of cash and 
temporary investments, accounts receivable, debt 
charges recoverable, bank indebtedness, accounts 
payable and accrued liabilities, deposits liabilities, 
and long-term debt. The nature of these instruments 
and the County’s operations expose the County to 
credit and liquidity risks. The County manages its 
exposure to these risks by operating in a manner that 
minimizes its exposure to the extent practical. There 
have been no changes from previous year’s policies, 
procedures and methods to measure risks.

A. Interest rate risk
Interest rate risk is the risk that the fair value or future 
cash flows of a financial instrument fluctuate because 
of a change in interest rates. Changes in market 
interest rates might have an effect on the cash flows 
associated with some financial assets and liabilities. 
The County is exposed to interest rate risk on its 
bank indebtedness and temporary investments. As 
at December 31, 2025 the County had investments 
bearing interest at 3.35% to 3.62% (2024 – 3.96 
to 5.47%) and long-term debt bearing interest at 
1.288% to 5.43% (2024 – 1.288% to 6.70%). The 
County actively manages its interest rate risk through 
ongoing monitoring of market interest rates and the 
overall economic situation.

B. Credit risk
The County is subject to credit risk with respect 
to taxes and grants in place of taxes, accounts 
receivable, and debt charges recoverable. Credit 
risk arises from the possibility that taxpayers and 
entities to which the County provides services may 
experience financial difficulty and be unable to fulfill 
their obligations. Management believes that the risk 
of default and the risk of concentration of credit risk 
is minimized by the fact that there is a large number 
and diversity of taxpayers and receivables comprise 
amounts receivable from the Government of Alberta 
for grants, property taxes, and trade receivables, 
which are subject to normal trade credit risk which is 
not significant as the County manages and analyzes 
the outstanding accounts receivable balances.

C. Liquidity risk
Liquidity risk is the risk that the County will not be 
able to meet its financial obligations as they come 
due. The County has a planning and budgeting 
process in place to help determine the funds required 
to support the normal operating requirements of the 
County on an ongoing basis. The County ensures 
that there are sufficient funds to meet its short-term 
requirements, taking into account its anticipated cash 
flows and its holdings of cash and cash equivalents.

The following table sets out the contractual maturities 
(representing contractual cash flows) of financial 
liabilities:

2025 2024
0-90 days Over 90 days 0-90 days Over 90 days

Accounts 
payable and 
accruals

$20,274,014 - $19,692,829 -

Deposit 
liabilities

- 6,632,968 - 7,825,302

Long-term 
debt

140,561 44,410,699 206,463 49,889,529

Total $20,414,575 $51,043,667 $19,899,292 $57,714,831

NOTE 7: LONG-TERM DEBT 

2025 2024

Operating debt, maturing 
between 2029 and 2032, 
bearing interest at rates 
between 4.758% and 
5.096% (Note 5)

$266,572 300,022

Capital debt, maturing 
between 2030 and 2050, 
bearing interest at rates 
between 1.288% and 5.43%

44,284,688 49,795,970

Total 44,551,260 50,095,992

Funding for future payments 
from:

General Tax 1,723,805 1,876,294

Emergency Services Tax 400,543 443,925

Local Improvement Tax 7,077,250 7,350,533

Special Levies 31,349,662 36,425,240

User Fees 4,000,000 4,000,000

Total $44,551,260 $50,095,992

Capital Interest Operating Interest Total

2026 $3,173,800 $1,619,914 $35,075 $12,335 $4,841,123

2027 3,188,236 1,504,534 36,780 10,630 4,740,180

2028 3,203,150 1,388,675 38,568 8,842 4,639,235

2029 3,218,559 1,272,321 40,442 6,968 4,538,290

2030 3,213,264 1,149,328 36,770 5,073 4,404,435

Remainder 28,287,679 7,470,337 78,937 4,750 35,841,704

Total $44,284,688 $14,405,109 $266,572 $48,598 $59,004,967

Of the $266,572 in principal payments to be made in 
future years on operating debt, all will be paid from 
tax levies and local improvement tax.

Of the $44,284,688 in principal payments to be 
made in future years on capital debt, all will be paid 
from user fees, special levies, local improvement tax 
and tax levies.
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Interest expense on long-term debt amounted to 
$2,004,855 (2024 - $3,038,126). The County’s total 
cash payments for interest were $2,013,884 (2024 - 
$3,037,509).

The County has a $5,000,000 (2024 - $5,000,000) 
unsecured operating line of credit with ATB Financial. 
This line of credit bears interest, when utilized, at 0.70% 
below the prime lending rate as established by ATB 
Financial. $1,000,000 of this $5,000,000 can be utilized 
for Letters of Credit with a fee of 0.5% per annum.

NOTE 8: DEFERRED REVENUE

Description 2025 2024

Prepaid property tax $1,463,947 1,048,929

Municipal Sustainability 
Initiative – capital

- 4,920,241

Drought and Flood 
Protection Program

945,892 3,783,248

AB Environment & 
Sustainable Resource Grant

- 3,578,116

Canada Community Building 
Fund

- 1,336,894

AB Community Resilience 
Program

9,147,801 8,855,039

Northern and Regional 
Economic Development

- 207,537

Other operating grants 196,679 70,361

Developer contributions 177,790 82,851

Deferred Offsite Levies 41,133,324 37,715,485

Deferred Cash in Lieu 11,815,428 9,791,286

Other deferred revenue 5,342,538 7,384,773

Total $70,223,399 $78,774,760

Below is a brief description of the nature and 
restrictions of the above deferred revenue balances:

Prepaid Property Taxes  – Contains tax credit 
amounts arising form Tax Installment Payment Plan 
and overpaid taxes.

Municipal Sustainability Initiative – Capital  – 
Government of Alberta grant to fund municipal capital 
projects.

Drought and Flood Protection Program – 
Government of Alberta grant to fund Langdon 
Drainage and Graham Reservoir projects.

AB Environmental & Sustainable Resource Grant 
– Government of Alberta grant to fund Bragg Creek 
Flood Mitigation project.

Canada Community Building Fund – Government of 
Canada grant to fund municipal capital projects.

AB Community Resilience Program  – Government 
of Alberta grant to fund Cooperative Stormwater 
Management Initiative.

Northern and Regional Economic Development 
– Government of Alberta grant to fund Bragg Creek 
Growth and Revitalization Project.

Other operating grants – Various Grants to fund 
operating projects or initiatives.

Developer Contributions  – Developer contributions 
for shared municipal operating and capital projects.

Deferred Offsite Levies  – Funds collected for 
infrastructure projects that are recorded as deferred 
revenue until the related eligible costs are incurred or 
the infrastructure is constructed.

Deferred Cash in Lieu  – Developers’ contributions in 
place of municipal reserve, collected as a substitute 
of land, is deferred until the related eligible costs are 
incurred.

Other deferred revenue – Cemetery Deposits, donations, 
insurance, and other project related payments.

NOTE 9: EMPLOYEE BENEFIT OBLIGATIONS

Description 2025 2024

Accrued Payroll $2,340,575 $1,539,005

Accrued Vacation 1,660,790 1,480,518

Accrued Pension 183,554 263,588

Accrued Employment 
Benefits

156,019 156,811

Miscellaneous Employment 
Obligations

85,420 85,555

Total $4,426,358 $3,525,477

Accrued Payroll  – The payroll liability comprises 
wages earned in 2025 and paid subsequent to 
December 31, 2025.

Accrued Vacation  – The vacation liability comprises 
the vacation that employees have earned and are 
deferred to future years.

Accrued Pension  – The pension liability comprises 
the portion of LAPP and APEX (Note 10) pension 
payments associated with the first pay period of the 
year that is related to 2025 working days.

Accrued Employee Benefits  – The benefit liability 
comprises the portion of employee benefits 
(Extended Health & Health Spending) costs 
associated with the first pay period of the year that is 
related to 2025 working days.
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Miscellaneous Employee Obligations – The 
miscellaneous employee liability comprises the 
government payments (EI, CPP and WCB) costs 
associated with the first pay period of the year that is 
related to 2025 working days.

NOTE 10: ASSET RETIREMENT OBLIGATION

Landfills
Landfill closure and post-closure care requirements 
have been defined in accordance with The 
Environmental Management and Protection Act 
and include final covering and landscaping of the 
landfill, pumping of ground water, methane gas and 
leachate management, and ongoing environmental 
monitoring, site inspection and maintenance. 
The reported liability is based on estimates and 
assumptions with respect to events extending over 
a 9-12 years period using the best information 
available to management. Future events may result 
in significant changes to the estimated total expense 
and the estimated liability, and would be recognized 
prospectively, as a change in estimate, when 
applicable.

The landfills are closed and now in the post closure 
phase. The County is responsible for landfill sites that 
have been capped and closed with no further useful 
life and capacity. No performance bonds have been 
paid on the sites, and no assets have been specifically 
allocated to these sites.

The estimated total liability is based on the sum of 
discounted future cash flows of post-closure activities 
at a cost of $48,752 annually for the remainder 
period for post-closure care between 9 years and 
12 years using the discount rate of 2.05%. The total 
estimated ARO is $443,181.

Lagoons
The County has a license to operate lagoons. The 
county is legally required to decommission and 
reclaim these lagoons at the end of their useful 
life. In accordance with PS 3280, Asset Retirement 
Obligations, the County estimated the ARO using the 
undiscounted future expenditures expected to be 
incurred within 1- 22 years period of $1,402,023. The 
County applied the discount rate of 2.05% to estimate 
the present value of the associated AROs. The total 
estimated ARO is $1,171,796.

Gravel Pits
The County operates various pits which have an 
estimated useful life of 1 to 50 years. The County is 
legally required to reclaim these pits at the end of 
their useful life. The County estimated the ARO for 
these pits using the undiscounted future expenditures 
expected to be incurred within 1-50 years period of 
$3,572,029. The County applied the discount rate of 

2.05% to estimate the present value of the associated 
AROs. The total estimated ARO is $2,284,735.

Asset Retirement 
Obligation

2025 2024

Balance, beginning of the 
year

$3,869,164 $3,748,757

Liabilities settled (10,564) (11,225)

Change in estimated cash 
flows

(10,557) 70,417

Accretion expense 51,669 61,215

Estimated total liability $3,899,712 $3,869,164

NOTE 11: PENSION PLANS

Local Authorities Pension Plan (LAPP)
Employees of the County participate in the Local 
Authorities Pension Plan (“LAPP” or the “Plan”), 
which is covered by the Public Sector Pension Plans 
Act. This plan is financed by employer and employee 
contributions and by investment earnings of the LAPP 
Fund. Contributions for current service are recorded as 
expenditures in the year in which they become due.

Rocky View County is required to make current service 
contributions to the Plan of 8.45% of pensionable 
earnings up to the year’s maximum pensionable 
earnings under the Canada Pension Plan (“CPP”), and 
11.65% of pensionable earnings above this amount. 
Employees of the County are required to make 
current service contributions of 7.45% of pensionable 
earnings up to the year’s maximum pensionable 
earnings and 10.65% on pensionable earnings above 
this amount.

Total employer contributions by Rocky View County 
to the LAPP in 2025 were $3,022,393 (2024 - 
$2,748,318). Total contributions by the employees 
of Rocky View County to the LAPP in 2025 were 
$2,703,311 (2024 - $2,458,755).

At December 31, 2024, the date of the most recent 
actuarial valuation, the Plan disclosed an actuarial 
surplus of $19,557,000 (2023 - $15,057,000 surplus).

APEX Supplementary Pension Plan
The APEX Supplementary Pension Plan, an Alberta 
Urban Municipality Association (AUMA) sponsored 
defined benefit pension plan covered under the 
provisions of the Alberta Employment Pensions 
Plans Act, commenced in 2008 and provides 
supplementary pension plan benefits. The plan 
supplements the Local Authorities Pension Plan.

The Chief Administrative Officer and Executive 
Directors of the County can participate in the APEX 
Supplementary Pension Plan. APEX is financed by 
Employer and Employee contributions and investment 
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earnings of the APEX fund. Contributions for current 
service are recorded as expenditures in the year in 
which they become due.

Rocky View County makes current service 
contributions to the plan of 2.96% of pensionable 
earnings up to the APEX maximum earnings of 
$187,833.50. Eligible employees of the County 
can make current service contributions of 2.42% 
of earnings up to the APEX maximum earnings of 
$187,833. Total employer contributions by Rocky 
View County to APEX in 2025 amounted to $15,033 
(2024 $7,526). Total contributions by employees 
of the County to APEX amounted to $12,291 for the 
2025 year (2024 - $6,153).

The cost of post-retirement benefits earned by 
employees is actuarially determined using the 
projected benefit method prorated on service and 
administration’s best estimate of salary and benefit 
escalation and retirement ages of employees. The 
costs of post-retirement benefits are fully funded.

MuniSERP Supplementary Employee Retirement Plan
On July 14, 2025, Rocky View County Council 
approved the participation of Rocky View County in 
the MuniSERP program, a plan available through the 
Alberta Urban Municipalities Association (AUMA). 
This plan is a supplemental employee retirement 
plan (‘SERP”) that provides supplementary benefits 
to a prescribed class of employees whose retirement 
income would be affected by the Income Tax Act cap 
on pension contributions. The Supplementary benefit 
takes the form of a lump sum cash payment upon 
retirement or death. MuniSERP supplements APEX 
and LAPP and is voluntary, non-contributory, non-
registered defined benefit employee retirement plan. 
The retirement benefit expense (recovery) recorded 
by Rocky View County in the year is $42,000.

The cost of post-retirement benefits earned by 
employees is actuarially determined using the 
projected benefit method prorated on service and 
management’s best estimate of salary and benefit 
escalation and retirement ages of employees. An 
actuarial valuation was completed on December 
31, 2025. The significant actuarial assumptions in 
measuring the accrued benefit obligation are as 
follows: expected discount rate of 5.00%, expected 
salary escalations of 2.75% per year and inflation rate 
of 2.00%

NOTE 12: COMMITMENTS & CONTRACTUAL 
OBLIGATIONS
Commitments relating to policing and operating 
leases for vehicles and equipment for the next 4 years 
are as follows:

Year Operating

2026 $5,731,759

2027 $6,552,821

2028 $6,973,371

2029 $7,914,234

In addition to the above the County has entered 
into contractual agreements for the following major 
projects. Contractual obligations are obligations 
to third parties under signed and enforceable 
agreements:

Project Name Year of 
Commitment

Project 
Type

Amount

Langdon WWTP – 
EQ Tank

2026 Capital $3,804,208

Langdon 
Recreation Centre

2026 Capital $1,268,436

Langdon Drainage 2026 Capital $900,448

Indus Rink 
Expansion

2026 Capital $686,828

Dalroy Drainage 
Solution

2026 Capital $449,090

Burma Road 2026 Capital $381,132

Twp Rd 250 2026 Capital $372,272

Madden Fire Hall 2026 Capital $353,529

Fleet Vehicle and 
Equipment

2026 Capital $304,970

Hwy1&Range 
Road 33 
Interchange

2026 Operating $17,867,577

Stoney & Airport 
Trail Interchange

2026 Operating $16,339,929

NOTE 13: CONTINGENCIES
No provision has been made on the statement of 
financial position for the various lawsuits and legal 
claims filed against the County as the extent of the 
lawsuits and legal claims are not determinable at 
December 31, 2025. Management has concluded 
that none of the claims meet the criteria for recording 
a liability. The amount of any future settlement 
would be accounted for in the year the losses are 
determined.

NOTE 14: RECIPROCAL INSURANCE EXCHANGE 
MEMBERSHIPS
The County was a member of the Genesis Reciprocal 
Insurance Exchange and the Jubilee Reciprocal 
Insurance Exchange as of December 31, 2025. 
Under the membership terms, the County could 
become liable for its proportionate share of any claim 
losses above the funds held by the exchange. Any 
liability incurred would be accounted for as a current 
transaction in the year the losses are determined.
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NOTE 15: DEBT LIMITS
Section 276 (2) of the Municipal Government Act and 
related provincial regulations require that the debt 
and debt limits, as defined by Alberta Regulation 
255/00, for the County, be disclosed as follows:

2025 2024

Total debt limit $291,271,215 $226,188,921

Total long term debt (44,551,260) (50,095,992)

Total amount of debt limit 
unused

246,719,955 176,092,929

Debt Servicing Limit 48,545,203 37,698,154

Debt Servicing (4,841,123) (6,671,986)

Amount of Debt Servicing 
Limit unused

$43,704,080 $31,026,168

The debt limit is calculated at 1.5 times revenue of 
the County (as defined in Alberta Regulation 255/00) 
and the debt service limit is calculated at 0.25 times 
such revenue. Incurring debt beyond these limitations 
requires approval by the Minister of Municipal Affairs. 
These thresholds are guidelines used by Alberta 
Municipal Affairs to identify municipalities that 
could be at financial risk if further debt is acquired. 
The calculation taken alone does not represent the 
financial stability of the County; rather, the financial 
statements must be interpreted as a whole.

NOTE 16: ACCUMULATED SURPLUS

2025 2024

Unrestricted surplus $7,976,046 $10,911,616

Capital deficit (5,945,347) (5,965,551)

Total unrestricted surplus 2,030,699 4,946,065

Restricted surplus

Reserve funds

General operating 5,544,225 6,010,480

Roads 7,734,442 7,050,241

Offsite levies 14,001,684 5,438,328

Tax stabilization 78,916,132 62,776,082

Utility 2,918,660 2,295,846

Public 13,527,118 13,306,450

Equipment 3,449,083 4,245,118

Recreation – Springbank 10,337,113 9,906,778

Recreation – Langdon 8,200,000

Voluntary recreation 1,734,905 1,653,992

Total restricted surplus 146,363,362 112,683,315

Equity in water license 21,161,000 21,161,000

Equity in tangible capital 
assets (Note 19)

710,159,130 697,382,469

Total accumulated surplus $879,714,191 $836,172,849

NOTE 17: SALARY AND BENEFIT DISCLOSURE
Salaries and benefits for elected Municipal Officials, 
the Chief Administrative Officer, and the Designated 
Officers, as required by Alberta Regulation 
313/2000, are disclosed as follows:

Description No. of 
Persons

Salary Benefits & 
Allowances

2025 
Total

2024 No. 
of Persons

2024 
Total

Councillors:

Division 1 1 $94,967 $18,731 $113,698 1 $107,342

Division 2 1 $108,948 $13,823 $122,771 1 $109,945

Division 3 2 $127,004 $17,336 $144,340 1 $142,272

Division 4 1 $97,426 $19,650 $117,076 1 $107,342

Division 5 1 $94,967 $13,620 $108,587 1 $103,138

Division 6 1 $100,279 $20,682 $120,961 1 $106,828

Division 7 2 $96,795 $11,668 $108,463 1 $103,142

CAO 1 $362,720 $44,362 $407,082 3 $318,818

Designated 
Officers

2 $321,049 $59,859 $380,908 2 $357,837

(1) Salary includes regular base pay, bonuses, 
overtime, lump sum payments, gross honoraria, and 
other direct cash remuneration.

(2) Elected Officials: Benefits & Allowances include the 
County’s contribution and payments for Canada Pension 
Plan (CPP), Workers Compensation Board (WCB), 
dental coverage, vision coverage, group life insurance, 
accidental disability and dismemberment insurance, 
travel allowance and general expense allowance.

(3) Chief Administrative Officer/Designated 
Officers: Benefits & Allowances include the County’s 
contribution and payments for Canada Pension 
Plan (CPP), Workers Compensation Board (WCB), 
employment insurance, extended health care, dental 
coverage, vision coverage, group life insurance, 
accidental disability, and dismemberment insurance, 
car allowance, local authorities pension plan (LAPP), 
and APEX Supplementary Pension Plan.

NOTE 18: CONTAMINATED SITES LIABILITY
In 2024, Rocky View County disclosed that certain 
soils at the Cochrane Gravel Pit had become 
saturated with road salt as a result of normal 
operating activities. Based on an independent third-
party assessment completed in the first quarter 
of 2024, management identified the potential 
for a contaminated site liability. No liability was 
recognized, as the affected material was determined 
to have potential beneficial use as inventory.

During 2026, the sale of the Cochrane Gravel Pit, 
which had been initiated in the fourth quarter of 
2024, was completed. As a result of the sale and 
transfer of the property, Rocky View County no longer 
faces the risk of a contaminated site liability related to 
this property and, accordingly, no liability has been 
recognized in the current year. (Note 24).
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NOTE 19: EQUITY IN TANGIBLE CAPITAL ASSETS

Description 2025 2024

Tangible capital assets 
(Schedule 2)

$1,486,075,491 $1,451,579,204

Accumulated 
amortization (Schedule 2)

(727,731,961) (700,531,601)

Asset Retirement 
Obligation (Note 10)

(3,899,712) (3,869,164)

Long term debt (Note 7) (44,551,260) (50,095,992)

Debt charges 
recoverable (Note 5)

266,572 300,022

Total $710,159,130 $697,382,469

NOTE 20: SEGMENTED DISCLOSURE
The County conducts its business through a number 
of reportable segments. The operating segments 
are established by management and facilitate the 
achievement of long-term objectives and aid in 
resource allocation decisions. For each reported 
segment, revenues and expenses represent both 
amounts directly attributable to the segment 
and amounts that are allocated reasonably. The 
accounting policies in these segments are consistent 
with those followed in preparing the financial 
statements.

Refer to the Schedule of Segmented Disclosure 
(Schedule 6).

General Government  includes Council, Other 
legislative, and General administration.

Emergency Services  include Fire, Bylaw, Police, and 
traffic enforcement.

Infrastructure & Operations Services  include 
Roads, Capital projects & Engineering services, Fleet, 
Cemetery, Water, Stormwater, Wastewater, and Waste 
& recycling.

Planning & Development includes Planning services, 
Building services, Economic Development, and 
Development compliance.

Community Services  include Recreation & 
Community support and Family and Community 
Support Services (FCSS).

NOTE 21: BUDGET
The budget figures presented in these financial 
statements are based on the budget approved by 
council on April 08, 2025, and subsequent budget 
adjustments are not included.

The schedule below reconciles the approved budget to the 
budget figures reported in these financial statements:

Description 2025

Budgeted Deficit reported in financial 
statements

($22,433,800)

Capital Revenue Funding Operation (2,760,600)

Principal payments on long-term debt (5,515,000)

Amortization expense 28,497,100

Net transfer from reserve 2,212,300

Approved budget surplus for the year -

NOTE 22: COMPARATIVE FIGURES
Certain prior year corresponding figures have 
been restated to conform to the current year’s 
presentation.

The Statement of Financial Position and Notes to the 
Financial Statements have been updated to reflect 
a reclassification of accounts related to payroll, 
pensions, and employee benefits from Accounts 
payable and accrued liabilities to Employee Benefit 
Obligations, to better reflect their nature. The value 
of the reclassification for 2024 is $2,044,960. This 
adjustment is also reflected in the corresponding 
notes, Note 6 – Financial Instruments and Note 9 – 
Employee Benefit Obligations.

The revenue section of Schedule 6 has been updated 
to expand the categorization, as shown in the 
Statement of Operations, and to provide greater 
insight into the County’s operations. The Categories 
of Cash-In-Lieu of Public Reserves, Penalties and 
Cost of Taxes, Development Agreements & Levies, 
Licence & Permits and Fines have been added. These 
revenues were classified as Other Revenues in the 
2024 financial statements.

NOTE 23: PRIOR YEAR RESTATEMENT
During 2025, the County determined that developer 
contributed cash-in-lieu of land according to MGA 
S.666 recognized as revenue in prior periods should 
have been recorded as deferred revenue until the 
related eligibility criteria were met. Accordingly, the 
County has restated the comparative figures to reflect 
the appropriate accounting treatment.

The opening balance of the Public Reserve as at 
January 1, 2024 has decreased by $6,882,351 and 
the opening balance of Unearned Cash-In-Lieu by the 
same amount.

For the year ended December 31, 2024, revenue 
under Cash-In-Lieu Public Reserve has been reduced 
by $2,954,349 and Developer agreements and 
levies has been increased by $45,414. Unearned 
Cash-In-Lieu has an increase of $2,908,935 and 
a corresponding decrease to Public Reserve of 
$2,908,935.



55

The impact of this prior period adjustment on the 
County’s financial statements is presented below.

As previously 
reported

Adjustment 
recognized

As restated

Statement of 
Operations

Revenue

Cash-In-Lieu of 
Public Reserve

$5,195,991 ($2,954,349) $2,241,642

Excess (shortfall) 
of revenue over 
expenses before 
capital revenue

3,879,435 (2,954,349) 925,086

Capital contributions 
and transfers

Developer 
and customer 
contributions

560,000 45,414 605,414

Excess of revenue 
over expenses

62,806,868 (2,908,935) 59,897,933

Accumulated surplus 
- Opening

783,157,267 (6,882,351) 776,274,916

Accumulated surplus 
- Ending

845,964,135 (9,791,286) 836,172,849

Statement of 
Financial Position

Liabilities

Deferred Revenue 68,983,474 9,791,286 78,774,760

Net financial assets 68,700,135 (9,791,286) 58,908,849

Accumulated surplus $845,964,135 ($9,791,286) $836,172,849

NOTE 24: SUBSEQUENT EVENTS
Subsequent to year-end, the County sold the 
Cochrane Gravel Pit for proceeds of $5,000,000. The 
property had been recorded as Property in Other 
Municipalities in prior fiscal periods. As the sale 
occurred after year-end, the transaction has not been 
reflected in these financial statements.

NOTE 25: APPROVAL OF FINANCIAL STATEMENTS
Council and Management have approved these 
financial statements on April 28th, 2026.




