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$JIWUDMY VXFK DV JUIDYHOFXVKHGV RZH DQGV QG DUH WDZ P DMIDY H WDF MG [URP SIW
DQG TXDUHV 7 KHVH UHVRXURHV DUH FUXF DORUWH F RV WF MRQ R URDGY EXI@IQIV DQG RKHU
HWHQIDAQ IDVWIKFMUH $V SDWWR WH $JJUHI DM 5 HV RUF H3 OQ 3 URWIF VB RE N 9 ILZ
&RXQN IV IP SBP HQILY D VHUHV R LQUDWY M DIP HG DAP SURY Q) \WH P DQDI HP HOR

DJ.J UHJ DWW RSHUIDMRQY

7 R VKDUH WHVH SURSRVHG [QUIMYHV DQG J DIRHUILQDCSXEE IHHGEDF N5 RF N 9 IHZ & RXQW
FRQGXPMG D SXEGE HQIDIHP HQ/SURE W ILRP ) HEUXDY RO DWF K 7KH SXETF
Z DV IQVIWMG\R UHYLHZ DQG FRP P HOARQ WH IRTZ 1QJ N M DUH-DV

. 3HJRWP DQFH 6 \BQGDLGV

. 3URDPWYHO RQVMRUQI 5 HSRUMY] DQG ( QRUFHP HQOAE\ WH & RXQW
. $SSTFDWRQ 5 HTXIWHP HQW IRU$ JJUHIDM' HYHIRSP HQW

. P SLRYHG 7 WDQVSDIHQR\ DQG &RP P XQFDARQ

. 0 DQCDRU 6\BNHKRGHU( QI DI HP HQWB LRFHW

. / RFDARQ & UMD

. 7KLG SDUNV 5 HYIHZ 3URFHW

7 KH HQI DIHP HQAZ DV KRAMG RQ\WH & RXQIWVV <RXO IHZ SOWRP ZKIF KIHF Y 16 YHZV
IURP XQATXH YMRY UHVXA IQRY | KRXWY R VRWBICHQI DIHP HOMP H $ \RIBCR)
VXUYH  UHVSRQUHV Z HIH FRIPIFWMG \KIURXJ K \KH RQIH SOMRUP

,Q DEAMRQ\R \WH RQIDH HQJ DI HP HQMRXUIQ SHY RV N \RQV Z HH KHG 1Q9%HY N H DV
&RXQN + DOIQYHDWSIZ DQGIQ: HHGRQ 7KHV B/ N \RQV DMDF MG D F R EIQHG
DWQEDFHR PRIAWDQ  SDWFISDOW 7R SURP RIM \WH HQJ DI HP HQMKH & RXQW X\ HG
D WDQIH R FRP P XQFDVMRQ FKDQOHY' ICF XEQ) IRDG VIQV \BUHMGV R DCP HAD SRV W
QHZ VSDSHUDGYHMYHP HONV WH & RXQIV H QHZ V iU DQG QUHF \WP DIOY R IQAY GXDY Z KR
KDG SUHYIRXV® H SUMWHG LOMUMNQ DI.J UHI DM UHDWIG LV VEX/
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" XU WH HQI DI HP HOABURFHW  VHYHIDGF RV . MDAWKHP HY HP HIHG IURP - SDUIF SDOQWV

DRQJ Z W VWRQJ RSIQRQV UHIDWEQ) SDUIF SDQN F XIHOADQG KLY RUE [OF RF WDV DERXW
DJ.J UHIDW H WDRIRQIQ5 RFNL 9 LHZ & RXQW

*(1(5%/ ) ( (' ¥%B&.

0 DQ SDWFASDQN H SUHWHG JHQHDOY SSRWRUIP SBP HQMY \WH $JJUHIDM 5 HV RUF H

3 URMPWQUDYHY  DQG WURXI KRXVWKH HQJ DI HP HQWWHUH Z DV D V IQUIE EAF EIRUDF B H
DQG FROMMONHQRIFHP HOAR \WH SURSRY 16 IQUIDWY N $ SUP DY LV VEXUDLY 16 Z DV \KH
SRMQIDAP SDPWR DJ.J UHI DM H WDRIRQ RQ QHDUE\ UHV GHQIDCSURSHWAY & RQF MDY IGF XBHG
GOWCQRVH WDIIE  DQG SHUFHLYHG GHF IGHV 1Q SURSHW Y BHY 0 DQ UHVSRQGHQN [HIWDW
\WHVH DAYV FRQ@AMG Z MY \WHUH, SHE BMRQV Z KHQF IRRV Q) R @ HQ\WH DUHD

HP SKDV] LQJ D GHMLH IRUWHUYRIEHV \R EH KHDUS DQG |RUH WDF NRQ RSHUIDIRQY R EH N ISW
DZD IRP UHMGHQID] RGHV

3 DWFLSDQW DOR QRWG IHHIQIV R 1D XH DQG F RIXV RQ UHDWIG \R P XTSI DSSTF RIRQY
DSSHD® DQG XQFBDUGHAMRQ P DNQJ SURF IY VM 7 KLY SRIOMG \R D QHHG | RUEHWU

FRP P XQEDWRQ DQG FOUMY 1O WHVH SURF ¥ VAH/ DV @/ P DQ. SDIE SDQW DY 16 F RF MDY/
DERXVWKH SRWMQIDAP SDRW R H WDRIRQ RQ &F Y DWUUHY RUF Y IQF XEQ) \WHYRZ 5 LY M

1' 8675<) ((' YB&.

6 RP H SDUFSDOW LGHQIMHG DV P HP EHY/ Rl WH DJ.J UHI DM UV RUF HQGXV W ERW DVWKH

2 SHQ+ RXVHV DQG RQIH 0 DQ YRIEHG LXKV MBMRQV RYHUWH SURSRY 16 &F MRQF MAD DV
\WHUH Z DV D VWRQ) VHQUP HOAKDWDI J UHI DM V IRXG EH H WWDF MG EHRUH QHZ. GHYHBISP HQW
RFFXWY DQG \WDW UDYHORSHIDMRQY P XV \BR Z KHUH WH UV RUF HH IV W

3 DUFASDQN ZHHZDY R XQFKHANHG F R/ VDV VIRDWG Z W QHZ. BHIXOMRQY DGYRF I IRU
VKDUHG FRWIP RGHY DQG WDQVSDUHQAY KB IRQ SURE Y VIO \WWH \KILG SDUNV UHY BZ. SURF Y V
7KH FD@®IG IRUP RUH B[ [ELOV GMY UHG \BISH IQ DSSTF MRQV DQG SXETE HGXF BIRQIRU

UHMGHQW DERXVWKH UHDOIHY R 1) CHDUUHV RUF HRSHUDMRQY
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5 HVSRQGHOW Z KR FRP SGMIG WH VXY M RQIEH ZHMH DV NGD V HHV R IGHQMA IQ) TXHV FRQV
7KLY SDIH SUHVHQWV WH UHVSROVHV R KRV HIXHV BRQV

4  3ODVHFKHFN Z KDWY RX LlGHQWN\ Z W WWH P RwW

4 +RZ FRVH L WHQHDUHWADJ J IHJ DM VIW VR \ RXUSIRSHW"

4 ' R\RX QvHD®RQ DWKFNKDXORXWM'




(<),1',1*6

4 +RZ GRHV DJJWHIDWH WDFWRQ P SDFW RXUQH' $ RBCRI FRP P HON ZHH
UHFHYHG

12.,6( '867%1' 75%)),&&21&(516

0 DQ UHVSRQEHON LQEEDWG \WDWDJ J UHJ DM H WDF MRQ QHI DY KD (P SDF VWHUTXDONV
R @H SUP DU® GXH\R GAMVQRVH DQGWDIIIE F RF KDV FWQ) KHDGK UHOWG HIHE WIURP
GXAWDQG CRVH GMMUEDQRHY DQG WH SHUF HY 16 [P SDF \RQ SURSHWWY Y BXHV 7 UDILE UHDWG
FRQFHUQV Z HUH DOR IWHTXHQ® P HQIRQHG IQF XIEQJ IGF HDV I6Y P HV R JWDY IWKF N V
XQUDIH GUMIQI EHKDYIRXU DQG Z IQGVKIHG GDP DIH

(19,5210(17%/

$ODEAMRIDO R UHVSRQGHQN WDIVHG ELRDGHUHQY IRQP HQBCF RF MDY V K KDV \WH
FXP XOMWH HIHFW RQ DIU Z DIMU VRIOZ I@0H DQG WH KHDIK R UV GHQNV

6 RP H UMVSRQEHQNV VDIG WH. Z HIHQWDIHF MG E\ DJ.J UHI DM H WDF MRQ Z KIGI RKHY V 5
WH Z HH IQIDYRXUR WS VP DIBIUIURXS R UV KQGHONV V WV VEWH [P SDF \RQ \WHU

SURSHWY DQG UAVIGHQW 1Q \KH DD
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$ FRXWAFV

7KH &RXQW IV SURSRVIQ] QHZ IHTXIWHP HQW \R P DQDJ H DQG WHGXF HORY HURP DJ.J UHI DM
RSHIDIRQY DIP 1QJ \R BMHQ\WH QRY HP SDF RQQHDLE\ F R P XQUIAV DQG V IV\Y HDW-DV

. 2 SHDRWY VKDQGHYHBS D 1 RVH 0 M DIRQ 3 OQ\R RXVERH V WBAMI LHY \WDVWEHV VD
VSHFLLE VM P IQIP [ H QRVH DQG FRP SO Z WY HY DEQY KIG QRY HKUHV IRGV Z MO \WH
3 HURWP DQFH 6 \BIQEDUGY

. 2 SHIDRWY VKDOFRQGXPWL RIVH ,P SDRVS W NV QN \R GHP RQV WBAM WH HIHF M7 IgHV \R
\WH SURSRVHG QRIVH P M DIRQ HIRW

. 2 SHDRY P XWWXEP MD 1 RVH O RQURUQ) 300Q ' HSHUAQ) RQWH GF BRQ D1 RV H
0 RQWRUQJ 3MQP D\ EH WHTXILHG R EH F RIGXF MG F RMDXRXV \CRUIQMP MHQ®

. 2 SHDWRWY Z [@FH UHTXIWHG \R VXEP IWCRY HP RQURUQ) UHSRUW VR \KH & RXQW

4 XHWRQ : KDWHIHZ RX@ \ RX ONH WH &RXQW R FROVIGHUZ KHQ LP SGP HOWQJ
DFRXWAFV WBQGDLGV' $ VRBCRI  FRP P HOW Z HH UHFHYHG

&203/,$1&( 021,725,1*
1 HDUWD KDOR! UHVSRQGEHQW HP SKDV/]LHG WH IP SRMIGF HRI F R SIDQF HP RQWRUQY
7KH H SUAWWHG \WH QHHG | RUMDQVSDUHGF \ \MURXI K DQQOXDOHSRMYY  DF MY HP RQURUQY
SUHHDE® FRQGXAMGE\ D \WILG SDW  DQG WP HO HJIRFF IR HOAR DQ QRQF R SIDGF H
DAXHV

12.6(/(9(/6 +28562) 23(5%$7,21

$IXUMHU R UHVSRQGHQW WDIVHG FRQF KDV DERXWIRLY HBYY 1@ DQG \WH KRXWY Rl RSHIMRQ
DWDJ.JUHI DM VWAV 0 DQ. HP SKDM] HG \WH P SRMBCF HRI @ (M) RSHUIDIRQDAKRXWY DQG
UHGXFIQ) FXP XOMYH QRVH JHQHDMG E\ P XQ$®! SIHF W RN ®XG P DF KOHY XQQQ]

VP XGBCHRXWO

352;,0,7< 0,7%$7,210($685(6

,Q DAAMRQ R UHVSRQGHON KL K@ KWMG \MH QHHG IRUSWR [P IW DQG P M DURQ P HDV XHV
SDWFXOWD UHI DUEQ) \WH GMBGQRH EHE HHQ DU J UHI DWW H WWDF NRQ DF IXARAV DQG UHV GHQUDO
DUDV 7KH FDOIG IRUHQKDQRHG P M DIRQ P HDV XV V X KDV V RQG DINQXDMRQ
WRKQTXHV LQPUHDVHG VAEDANY DQG F RV GHIDMRQY IRUZ IQGV $HG
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$ lW4 XDOW

7KH & RXQIV IV SURSRVIQ) QHZ UHTXIUHP HOW \R SURMF \BIUTXDDW DQG P IQIP [} H\WH
HOQVILRQP HQBAP SDFW R DJ.J UHJ D\ RSHUDMRQY

. 2 SHDRY P XWWFUHDM DQ( P MRQV 0 1\ DIRQ 3 OQ GHBIAY DF MRQV R @ IWHP LV \RQY
UHBDVHG LOR \WH DWW’ RVSKHUH

. 2 SHDRY Z OFRQGXPWDQ$ 14 XDOW ,P SDF WW N V FQAR V IRZ KRZ \KHUP [WJ DIRQ
P HDVXUHV Z [@HQUXUH FRP STDQFH Z W DIUTXDOW V DEDUGY V. MRXWQ WH 3 HURWP DGF H
6 \BQEDUGY

. 2 SHDRY P X\WWXEP MWDQ$ 14 XDOW 0 RQVRUIQ] 30Q ' HSHQAQ! RQWH G&F BIRQ DU
TXDOV P RQWRUQ) P D\ EH WHTXIWHG \R EH F RIGXF MG F RAMIXRXV\CRUIQMP MO

. 2 SHDRWY Z I@FH UHTXIWHG \R VXEP IWDIUTXDONV P RQWVRUQ) UHSRWW \R \WH & RXQW

4 XHWARQ : KDWHYH Z RX@ \ RX M\NH WH & RXQW VR FRQVIGHUZ KHQ P SGP HQWMYJ DU
TXDOV WRQEDLWGV" $ WRBUAR  FRP P HQW Z HIH UHFHLYHG

)5(48(17021,725,1* (1)25&(0(17
$ VW QUEDOWSRMRQ R UHVSRQGHQW HP SKDV/]LHG \WH QHHG IRUP RUH IUHTXHQW

P RQWRUQ) DQGVARQI HUHQRIFHP HQAR UHI XOMRQY 5 HV RQGHQN F IBIG IRUP RQWRUIQ) R
EH ERWX UHI XOUDQG XQUFKHGX®IG DQG IQF XEH GD\ R GD\ 1IDF RW/V X KDV ZIQGV $HOV

$ CAMRD®  UHVSRQGHQW HP SKDM] HG WH [P SRMIGF HRI SDXV QI RUV B GRZ Q
RSHIMRQY QRMQ FRP STDGQFH

+*+(567%1" $5' 6

) XOHP RH Rl UNVSRQGHOW DGY R MG IRUWH [P SBP HOBMRQR! KLIKHUV BOCDUBY IRU
ERW \MAIDY DQG P RQWRUQ) GXH R SRIMQNDCKHDEK U N BV VFRIMMG Z W DJ.J UHI DM

H WDRURQ 7KLY LGFOGHY \MAIDY UHDWMG \R \WH F @ XOWY HP SDF VR V@F DDIUTXDOV DQG
JURXQEZ DU

5(6, (17,$/ (19,5210(17$/ ,03$&76
& RQFHDV DERXWIHVIGHQNDADQG HQYILRQP HQAP SDF WZ HUH QRMG E\ R UV RQGHOV
XULQ) \WH & RXQIV\R FRMCGHUKRZ RSHUIDURQY DIIHF \GHDUE\ F R P XQWAV DQG HE R \ \HRAW

$ P DBUSRMRQ DVINHG WH & RXQIWV R F RV GHUIQGHSHQGHADQG P SDMDCP RQWRUQ)
\R EXIC WKW
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7WILF 6 DIHW

7KH & RXQIV IV LOARGXFIQ) QHZ P HDVXUHV \R UHGXF HADIILE [P SDF WIULRP DJ.J UHI DM
GHYHBSP HQNRQ FRP P XQUHV

. 2 SHDRY P X\WWRQGXPWD 7 WDIIIE ,P SDF WW NV FQAR TXDQM WH IGF HDV 16 WDIILE
BIYHY GXH \R WH SURSRVHG GHYHBSP HOADBQ) KDXARX\WMV

. 7KH7WIILE ,P SDAVS \WHWP HONKDOGHP RQV WM \WDVIKH SURSRV 16 KDXQURX\MY DQG
VWM DFFHVW SRIQWV DUH DSSURSUDWM | RUMH DJ.J UHI DWW GHY RSP HQW

. 2 SHDRWY VKDQEH WHTXILHG \R FUHDW D 7 WD LE 0 DQDI HP HQAB OQ R GHBIOKH
P HDVXUHV \KDVZ LQEH [P SBP HQMG\R HQV XH \WH F RMIXHG V IH XV HR URDGZ D\ VDQG

R SUHYHONGHEWY [URP EHQJ BIVRQ URDGV

4 XHWRQ : KDWHOYH Z RX@ \ RX @NH WH & RXQW VR FROVIGHUZ KHQ LP SGP HOWQJ WD | LF
VDIHV WBQGDLGV" $ \RDCRT  FRP P HQW Z HUH UHFHYHG

*29(51$18&(

* RYHUIDQFH Z DV \WH P RAWUHTXHQO® P HOIRQHG\WHP H Z WK R UV BQGHON

HP SKDM] 1QJ \WH QHHG I RUMINRQ) HUDFF RQIELOW DQG HQRUF 1P HQAVSDWF XOLD DURXQG CRQ
FRP SIDQFHE\ JWDYHORKFN RSHIDWRY 0 DQ. F [BIG IRUP RUH Y \LE®I DQG F RV LMW

P RQRUQ) HIRW

352$&7,9( ,1)5$6758&785( 75$)),&3/$11,1*

$QRKHU R UHVSRQEHQWV IRFXVHG RQWH P SRMUCF HRI SURDF b HQIUDV WF YUH DQG
WD IE SOQQQ) HQFRXUDIIQ) WH & RXQIV R DQUF SDW DQG SOQ IRUBQ) \MP P SDF VR
DJ.J UHJ DM RSHUDURQY RQ & RXQW URDGV

75$163257 1(7: 25. 6$)(7<
7 UDQUVSRUIMRQ VDI HW DQG UHI XOMRQ Z HH DY RN M F RF KDV F WG E) R UV BQGHON
6 XJJ HVWIRQV LGFOIGHG UHI XOMRQV DIRXQG V SHG DIUEWDN HF RMRY IRDG H F XY RV BQIHU
P HJH OQHV DQG SDWMQ] OHV

$ GAMRQDCFRP P HQW IQFO(GHG WH QHHG IRUJ UDWUDF F RQEELOW DQG RY MY/ IKW
P HAKDQWP V DQG SURMAID FRP P XQUIAV ILRP QHJDWY HP SDF W
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( QYLRQP HQW

7KH & RXQIV IV VX JHWQ) QGHZ UHTXIUHP HQV \R HQV XH WDWDJ J UHI DM GHY' RSP HOW DUH
SOQCHG DQG P DRI HG QD P DQQHUWDWHGKXF I HQY IRQP HQBAP SDF MDQG F IR SOHV Z W
EURDGHUHQVILRQP HQBIOUHI XOMRQY

. 2 SHDWRY VKDOFRQGXPWDQ ( QVLRQP HQEGS W NV PQNQ DF F BDQE HZ W \WH & RXQWVV
6 HYIFIQ) 6 \BQEDBY

. 2 SHDWRWY VKDGHQVXUH SURSRVHG GHYHBSP HQW DUH LQ DF F BDGF HZ W) HGHUDO
3 UIRYIQFIDADQG & RXQW SRIFIHV | RUHQY (RGP HQRCDUDV

4 XHWRQ : KDWHOH Z RX@\ RX @NH WH & RXQW \R FRQVIGHUZ KHQ LP S&P HQWQJ
HQYLLRQP HQWABQGDLGY" $ \RBCR  FRP P HQN Z HUH UHFHLYHG

(19,5210 (17$/ (&26<67(0 ,03$&7

7KH P RAWRP P RQWHP H IDVHGE\ R UV BQEHON IRF X/ 16 RQ\WH [P SDF VR
DJ.J UHI DWW H \WDPIRQ RQ WH HQYLLRGP HQWDQG B&F MHF R \ \HAN &RP P HOW F MG IRU
EURDGHUHQYURGP HQEOAXGHY WDWBRN 16 DADQG Z LGOH Z DMU Z HIBQGY DQG RWHU

DJ.J UH) DWW FROUGHIMRQY DV Z HODV V IQUIE IV MIDF N MRP HQY IRQP HQB® V IV\RY H
DUDV

5(*8/$725< &203/,$1&(

$IXWWHU R UHVSRQGHQW HP SKDVLHG \WH QHHG IRUF IDUBHI XOWRY F R SIOQF HXUILQ)
\WH & RXQWV VR HQUXUH \KDWHQVILRQP HQEOV BICEDUBY DUH Z HOGHICHG F RV LMD P RQWRUHG
DG HARWFHG

(19,5210 (17$/ $66(660 (17

( QVLRGP HOBCADWHWP HON Z HH DQRWHUN HF RF MD PHQIRQHGIQ R UV BQV N
7KH VXJ JHARQY YDUHG KRZ HYHU VRP HN M \BN BZ D\ V Z HUH UHDWG \R P SDMDCDQG \MILG

SDWV 1IQYROHP HOMBMGHOAYRIEH DQG SXE@rF \ODY EDE®I DV VHV AQNV

5(6, (17,03$&7 352;,0,7<

,Q DEAMRQ R UMVSRQGHON KL K@ K\WMG \KH SUR[ [P W R H WWDF NRQ V/\BAV \R UHV GHQIDO
DU-DV DV D P DRRUFRGFHD &RP P HOV H SUHV VGBIV SSURY DR H WDF MRQ QHDUUHY GHQIDO

DUHDV DQG WH P SRMBQRH R IQFUHDVHG V MEDF N @HDUUHY GHQIDCDUHDV
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. DWU4 XDV

7KH & RXQWN IV SIRSRVIQ) QHZ UHTXIUHP HOW \R SURME \/DWUTXDAW LQ DUHDV Z MY DI J UHI D
GHYHBSP HQWV

e 2 SHDWRY P XMWAUHDW D 6 XUDFH : DWUDQG* URXQEZ DMUO MY DMRQ 3 @Q W IGHQWA
P HDVXUHV \WDVWZ IQEH IP SEP HQMG \R SUHY  IAZ DIWMUTXDOW GHWWMURIDWRQ 7KLY SOQP XV W
P HHVSURYICADOABQEDUGY [QFGEQ) F R P MY HON UHTXWHG IRUSURY QF DADSSURY OXQGHU
\WH: DIMUS FW

« $ 6\RP ZDWUI0 DCDIHP HOM HSRWW UHTXILHG\R H SDIQKRZ V XIDF HZ DWUZ IQEH
\AMRUHG DQG P DQDU HG RQ VWM LQ DFFRUEDGF HZ WK & RXQW V BOCEDUBY

. $* URXQGEZ DU, QYHWM DWRQ 5 HSRWW UHTXILHG \R DV VIH\KRZ \KH SURSRYV I
GHYHBSP HOAWP D\ DIHPWI URXQGEZ DIMUTXDOW DQG GBI Y RQ VM DQG IQ K\ GRBJIE [
FRQCHRAMG DUHDV

« ) RUH WDRRQY EHBZ \WH Z DIMU\BEG! RSHIDWRY/ P XV W SGP HQAJ URXQEZ DU
P RQWVRUQY

4 XHWRQ : KDWHIHZ RX@ \ RX MNH WH & RXQW R FRQVIGHUZ KHQ LP SGP HOWJ Z DU
TXDOWV WRQCDWGV" $ VRUCR  FRP P HQW Z HUH UHFHYHG

29(56,*+7 5(*8/$725<(1)25&(0(17

$ W QUEDQASRMRQ R UHVSRQEHQN HP SKDV/LHG WH IP SRMBQF HRI RY I/ IKWDQG
UHIXOWRY HQJRIFHP HOWE RP P HOW KL K@ KWG WH QHHG IRUFBDUDQG F RV V. MDAP RQURUQ]
BQEDWGY IQFGEQ) WH WDFNQ) R JURXQEZ DIMUHBIY BIRQV Z DIMUTXDON DQG SRMQNDO
FRQIP ICDURQ DV Z HODV WRQJ HQRUF 1P HQAWP HF E0QY PV \R DGV \QRQ F R SIDGF H

(19,5210(17 &216(59$7,21 67(: $5' 6+,3
( QLRGP HQBGFRQVHLYDMIRQ DQG WMZ DUBVKIS Z HIH WDV 16 E\ R UV BQGHON DV DQ

IP SRMDQNWFRQUGHIMRQ Z KHQ P SBP HQMY Z DMUTXDOV V BQEDUBY 6 XJJHV IRQV IRF X/ 16
RQWH QHHG \R VDIHI XDUG J URXQEZ DIMULHY RUF Y Z WV M DOV RQGEHQN HP SKDVLIQJ
\KDWH WDPURQ DRRYIMA VKRX@ CRWH WQG EHBZ \WH Z DIMAE®!

$882817$%/ ,7<

$QDEAMRDO R UHVSRQVHY FHQMUHG DURXQG DF FRQIELON HP SKDVILIQI \KH

IP SRAMICFH Rl QRWRQD VHIDY UREX\VWZ DIMUT XDV V BCEDUBEY EXVWD RHQV XIQJ \KDW
\ADIQEDUGY DUH [P SBP HOMG
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7KH & RXQW IV SURSRVIQJ VSHALLIE FUMAUD \R EH IQF XEHG 1Q
D 5 HFOP DIRQ 3 OQ\R HQVXUH UHVSROUE®!I OQG UV
HQYLRCP HQBCSURMARQ  DQG VW VDIHW

. 2 SHDRY VKDDVXEP IMD IX@5 HFOP DIRQ 3 OQ DV SDWWR \WHUDSSTF MRQ 1O DF F BDQF H
Z W UHTXIUHP HQWV QAMG IQ\WH 3 HURWP DQF Hb \BIQEDUGY

. .| DVAM LV ICDAYH EH RQG QRUP DOHDV RDAGF XDIRQY DQ,QMIP 5 HF TP DIRQ 3 OQ
Z I@EH UHTXIUHG \R SUHYHQAHQYILRQP HQIOV THW RURWHUGHI DWY HP SDF W

« .| DVAM UHP DIQV XQXVHG IRUILYH \ HDL DIVMUWH , QMUP 5 HF 0P DURQ 3 @Q LY DSSWRY 16
DQ DEMECDIWYH SOQ Z I@EH UHTXILHG \R SURY &H IRUSHUP DCHOABF 0P DURQ

4 : KDWHOHZ RX@\ RX @NH WH & RXQW VR FROVIGHUZ KHQ P SGP HOWQJ UHFOP DAWRQ
WRQCDUWGV" $ VRDCR  FRP P HQW Z HUH UHFHYHG

352-(&77,0(/,1(6
$ SRWRQR UHVSRQGHQN WDIVHG F RF MDY UHDWG \R SURWF WIP HIDHY & RP P HOW
RX\IHG FROVGHIDIRQY \R WH GIQIWW Rl SURWIF \BQG WP H GHAE TMG\R SUHV Y Q) \WH OQG
DIWZ DBV DV Z HODV \WH V] HR SDUF 19 DQG JWDY KG8IW 6 RP HV IOUHG \WDVWKH LOMUP
SHURGR! ILlYH\ HDW Z DV \RR BQJ \R BDY HD V\M

6(&85,7,(6)81"
) ICDQFIDOUHVSROVIEIOY Z DV DQRKHUNA \WHPH ZM R UV RQGHONVV U \KH

IP SRUDQFH R D ILGDGAIDAHVHIYH Z KHQ P SEP HQIY UHF P DIRQV BQEDGY 5 HV BQGHW
YRIEHG \WDWHFOP DIRQ FRWW VKRXG EH F R IBHG B\ \WH RSHIDWRWY

1,7.$/ 3/$11,1* $66(660(17
( DU BIIH SOQQQI DQG DWHWP HQAZ HUH KLI KO KWG E) R UV RQGHON ZKR YREFHG
\KDWHFOP DURQ ABIQEDUEY QHHG\R EH F RV GHUHG DQG SURSH® SOQQHG GXUQ) IQWO
SOQQQI DQG DWHWP HONABIH

$ GAMRQD® WH & RXQIV Z DV XU HG\R F RV GHUBHI XOUIQV $F IRV DQG HIRF HIRQ
FRP SIDQFH B\ R UHVSRQEHON



(<),1' 1*6 3(5)250$1&( 67$1' $5' 6)25
$**5(*$7( "' (9(/230(17

3 UIRDFWYH 0 RQVMRUQJ 5 HSRUAMY DQG ( QIRUFHP HONE\ WH & RXQW

7KH &RXQW LV SURSRVIQJ D QHZ $JJUHIDW 6 W 0 RQVRUCY %8 O@Z R HQV XH \KDWDJ J UHI D\M
VIV RSHIDW UHVSROMED® DQG FRP SO Z W \KH WUHV IRGV V. MIRXWOQ WH 3 HURWP DQF H

6 \BQEDLBY

. $VDFRQAURQR WHUGHYHBSP HOASHIP IMAKH & RXQWV V 0@/ FHGX®! IRXUIQV SF ROV R
DJ.J UHI DV VMV WWIURXJ KRXVWKH \ HDU

. | FRP SDIQN DERXD VWM FDQ EH VXEV DDIDWG \KH & RXQIV V IDOF RGXF \RGEMRDO
LOVSHARQY EDVHG RQ WRVH FRP SDIQN

. .| DVAM LV IRXQG \R CRAEH LQ FRP STIDQF HRSHIDRY DUH UV 8QVEGI\R UF W DQ. DDV
R QRQ FRP SIDQFH

4 XHWRQ : KDWHWH Z RX@\ RX @\H WH & RXQW VR FROVIGHUZ KHQ LP SGP HOAQ]
SURDFWYH P RQVRUQJ LHSRUAMY DQG HQRUFHP HQW $ \RBCR  FRP P HQW Z HWA
UHFHYHG

5(&200(1' $7,216)25021,725,1* ,163(&7,216
$ \RIUR R UHVSRQGEHQN SURYIGHG V 3JHV IRQV RQ Z KDWHHGV \R EH P RQWRUHG
IQFOIAQ) EXWORWIP WG VR Z DIMU GAMAMDILE DIUTXDDWV DQG KRXWY Rl RSHIDIRQ

5(*8/$5 816&+('8/(' 021,725,1* ,163(&7,216
5 HI XOUDQG XQUFKHGX®BIG P RQMRUQ) DQGIQV SF NRQY Z HH UHTXHV ME B\ R
UHVSRQGHQW

3(1$/7,(6)25 121 &203/,$1&(

7KHUH Z DV DOR D VWRQ) FDOIRUML QULLE EASHQDEHAY IRUQRQ F R SIDQF HZ WK R

FRP P HQNV VWHWIQJ \H QHHG IRUMIE \F RV FIXHQF I 6 XJJHV IRQV IGF XXBHG IP SRVQJ 1QHV
DQG \WH SRMELDV R SDXMQ) RUKXWDY GRZ Q RSHIMRQY 1L UHI XOMRQY DUH QRWVRGZ HG

$ GAMRQDOFRP P HQW DEAUHWHG DUHDV' V K KDV F R SDIQASURF I VAHDQG SURF IEXUHV
DQG \WH P SRUBGFH R SXEQF DFFHVMEIDV DQG QRME BIRQR! 1QV SF IRQ UV XV




(<)1" 16 $33/,&$7,215(48,5(0(176)25
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7KH &RXQW IV Z RINQJ \R HQUXUH FOUMW DQG F RV MZF \ 1O
\WH DJ J UH) DWW DSSTFDMRQ SURFHW IRUDSSTF [V DQG
\KH SXEGE

. $ P DAWMUMIM GHYHBSP HOASOQ LY UHTXILHG IRUDD
SURSRVHG DJ.J UHJ DWW GHYHBSP HQN DV SHUWH 0 XQF
" HYHBSP HQM8 OQ

. $GEMRCDAMTXIUP HQN IRUP DAMUMIM GHY RSP HQASDQV DH EHQJ SURSRV I6\R DO Q
Z WK WH LQPUHDVHG UHI XOMRQY VHWE\ \WH QHZ 3 HURWP DQF HB \BIQEDUGY

.« $QQHZ DJJUHIDW GHYHBSP HQN P XV HGHV JQDW \H @QG XV MR \WH 6 SHF DOy 1 DAUDO
SHRXUFH 6 1$7 GMVMEW

. $@0QHZ DJJUHIDW GHYHBSP HQADSSTFE MIRQV V IOQEH F RV GHHGE\ &RXQF D

4 XHWMRQ : KDWHOH Z RX@ \ RX @NH WH & RXQW R FROVIGHUZ KHQ P S&P HQWQJ
DSSQFDARQ LHTXILHP HOW' $ \RBCR  FRP P HQW Z HUH UHFHLYHG

5(6, (17)2&86("

$ \WHP H DP RQJ UMVSRQGHQOWV Z DV WH IP SRAMICF HR UHV GHQAIRF X/ 16 F IRV GHIDVMRQY
Z KHQLP SBP HQI DSSTFDMRQ UATXIUHP HOW 5 HV RQGHQN F TG IRUIGF KDV 16V MIDF N V
DQG VWHWHG \WH QHHG IRUHDU® QRWME TIRQ RQJRQJ HQI DI HP HOADQG P HDQQIIXO
FROVGHDIRQ R UHMGHQNCSXVWNURXI KRXVWKH DSSTF [MIRQ SURF I V/

5(48,5(0(176

$QRKHU R FRP P HON IRFX\VHG RQV SF ILE DSSTF [MIRQ UHTXILHP HON 6 XJ.JHAIRQY
LQFO(GHG \WH XVH R [P SDIMDCRUVLE SDWWY DV VHV FQNV \WH LGF XY RQ RN QRQ QHI RUDEG!
FUMAUD UHDWNG \R Z DMUDQG DIUTXD@NV DQG D J UDWUGHY 1R GABIAQ DSSTF MIRQY V X KDV
SURMPWIP HEQHV SDUFHOV] H DQG D FRP SUHKHQY Y. HIHF 0P DURQ SOQ

$ CAMRQDOFRGFHWY IQFOGHG \WH QHHG \R SUHY 1AW FEM F HHS DSSE MRQF I0QIHV DQG
HQIRUFHP HOVRUQRQ FRP SIDQFH 6 RP H UV RQGHQN DY R/ 2JHV ME @ W RQWH
WSH RUQXP EHUR DSS@EDMRQY \WDWDQ EH V P WG Z KI®! RKHY HP SKDV/]LHG WH

IP SRUBQFH R TXD@IHG DQG H SHUIHGE 16 HY BDRY




(<),1'1*6 ,03529(' 75$163$5(1&< $1'
£&20081,8$7,21

5RAN 91HZ &RXQW LV GHYHBSIQ) D SXEQE\ODF F WA \E®! GJ MICBRUBCRQ W Z HEV \BM \R
SURYIGH FEDUIQ RWP DIRQ DQG JXICDQF HRQKRZ \WH SXETF F I SURY EH IQSXWOQ \KH DI J UHI DM
GHYHBSP HOASURFHW

. $ SRUNOZ KIFK Z @GQFOGH DQIQMDAYY HP DS V IRZ IQ) DORQIRQ) DQG SURSRY 16
DJ.J UH) DWW GHYHBSP HQNV

. 3 RVIQFIDDQG P XQESDOBY IMDMRQ UHDWG \R DJ.J UHI DM GHY RSP HQWZ IOEH SIRY GHG
. 7KHSOWRP ZIOSURYIGH \WHWMS B\ V MB SURF ¥ \WWDWRSHIDIRQY P XV VR®Z \R DF KHY H

[LCDADSSURYDOICFAAQ] DWZ KDWAI H UHV GHQW F [ SURY GH \WHUICEXWOR D SURSRV
« $ GNZIQEH DYDIOE®! IRUHMGHN R UHSRWWF RF RV UHOWG R DI J UHI DM GHY ISP HOWV

FRP SIDGFH

4 XHWRQ : KDWHOH Z RX@ \ RX @\H WH &RXQW VR FROVIGHURQ SURSRVHG P HDVXUHV \R
LP SIRYHWDQVSDIHQR\ DQG FRP P XQFDMRQ' $ \RCR  FRP P HQW Z HUH UHFHLYHG

389% ,&/ < $&&( 66,% (

7KH P RANMUHTXHQ® P HOIRQHGWHP H DLV 16 B\ R UV BQGHON ZDVWH GHHGIRU
SXEQ@E DFFHW \R IQRP DIRQ 5 HVSRQGHQN HP SKDV/LHG WDWIHSRW DSSTF MIRQV DQG DQ
P DWUD® UHDWG \R DJ.J UHI DM H WDRIRQV IRX@ EH WHDA® DY MDEGI\R WH SXETGF 7KLY

LQFOGHG DFFHW \R FRP SOIQW DQG FRQF KV RSHIDRUIQIRWP DIRQ DQG SOIQ OQI XDIH
UHSRWY \KDWY/ UHI XOUD FRP P XQEDWMG \R UHV GHOW

&20081,8&$7,21 675$7(* ,( 6

$QRNHU R UHVSRQGEHOW IRFXVHG RQF R P XQE BIRQV MERM] IHV DQG RAWHDF KP HWRGY
0 DQ FD@G | RUGFUHDVHG RSSRUMQMAV IRUF IR P XQW IQBXWDQG J UHDMUIQY Y IR HONQ
GHAMRQ P DNQJ SIRFHWHV 7 KHUH Z HIH DY RV WRQJ V 4JHV IRQV R H SDQG QRUME TIRQ
SDUDP HWY  HQUXUQ) \KDWHVIGHQW DUH CRIMHG 1Q D \IP HO DQG F RV V. MOAP DQGHUWURXIK D
YDUHW R FKDQGHY VXFK DV HP DIOP DIODQG RQIEH SOMWRWP V

$ODEAMRDO R FRP P HOW KUK KWG WH IP SRMBGF HR DP SO\ 1Q) WH Y FE HRI

UAVIGHQN WWURXI K P SURYHG FRP P XQIFDMIRQ DQG GUHF \WKQJ DI HP HOWHQY XIQ) WHUF RF DV
DQG SHWSHRAYHY DUH FED® KHDUE DQG LOMI UDWMG LOR \WH & RXQIVV SURF N \V\H




<), 1" 1*6 0$1' $725<67$. (+2/' (5
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5RAN 91HZ &RXQW LV DCAQ SXEMF HQJ DIHP HOQANHTXIUHP HOW R \KH $ J J UHI DV

' HYHBSP HQ/B HURWP DQFH 6 \BIQEDUGY R HQY XH F R P XQW F RF WDV DUH KHDUG DQG
DERHWHG GXUQ) \WH GHYHBSP HOMBURF Y V

. 2 SHDRY VKDQFUIHDWM DQG VXEP D IXQ( QI DI HP HQAB ©Q GHP RQV WM KRZ
FRP SOIQW Z L@EH WHFHYHG DQG WH SURF Y \R| U WIQ) WHV HF IR SOIQW

. 2 SHDRY VKDGKRWMDWP IQP XP RQH RSHQ KRXV HR HQIDUH GHDUE\ UHV GHOW Z W
DGYHWWIQ) GRQH DFFRUEQJ R & RXQW HQJI DI HP HQWY BIQEDUBY 7 KH RSHIDIRUY 0O
SURYIGH RSSRUMQUIAV [RUVXEP MMRQIURP \WH SXETF (L DWHQEDQF HDVWIKH RSHQ KRXV HY
QRISRWMEG

. $Q( QIDIHP HQM XP P DI R DOTXHV MRQV DV NGEXUQ) WL HQJ DI HP HQABHURG DQG
UHAVA 1QJ DRWRQY Z I@EH UHTXIUHG DV SDIWR WH RSHUIDRUV DSSTF MIRQ \R \WH & RXQIV

. 6XPPDUHVR FRP P HQN UFHYHGIURP \WH SXETE V IRQEH V XP WG \R \WH & RXQW

4 XHWRQ : KDWHWH Z RX@\ RX @\H WH & RXQW VR FROVIGHUZ KHQ LP SOP HQWQJ
HQI DI HP HQALHTXLWUHP HQW' $ \RBCR  FRP P HQW Z HH UFHIYHG

(1*$*(0(17 127),8&$7,21 675$7(* (6

$ GDAQ) WHP H DIVHG B\ R UV BQEHON IRF X/ 16 RQHQI DI HP HOADQG CRIME BIRQ
DWW IHV 0 DQ. UHVSRQGHQW FD@IG |RUDQ H| SDQGHG QRWME TIRQ UDAXY UHF R P HQAQ) \WDW
HQIDIHP HOQMWIRW H WQG\R NP DQGEH RQG 2 \WHWY HP SKDV/LHG \WH QHHG\R QY /I
FRP P XQW LOBXWADWI LHV VXFK DV IQF HDV Q) WH QXP EHUR RSHQKRXV N H \WQAQJ \WH
GXUMRQ R HQI DI HP HQABHURGY DQG HQV XQJ J UHDMURSSRWWQUIAN |RUSXEQE SDMF SDVRQ

5(6, (17)2&86("

5 HMGHQAYRIEH Z DV DOR D WL QUIEDQWF RV GHIVMRQ P HQIRGHG E\ R UV BQEHON
&RP P HOW KLJ K@ K\WG FROUGHDIRQY IRUWH P SDF \RQ UHV GHOABURSHWY Y BH DQG \WH \RO
\KDWP XQIB0! DI J UHJ DM H WDPMRQ DSSTF MIRQV VN HRQ UHV GHOW

32/,&< 352&(' 85(6

$QRKHU R UHVSRQGEHQN DGGUHWHG WH 1P SRMBCF HR! F IIDUSRTE \ DQG SURF IEXWDO
DFFRXQEELDNV 6 XJJHAIRQV IQFGCGHG HQV XIQJ \WDWAV DEQY KIG SURF Y VAEDUH F RV \LMD®
|RMZ HG DQG RSHIDRY DUH KHG DFFRXQIUEG

$QDEAMRIDO R FRP P HQW FD@IG IRUP RUH SXETF \ODF FWA\EG! UHSRW DQG [QRWP DIRQ

VXSSRMZ WDQUSDUHGR DQG KHSBIQ) UHV GHON V BV LQIRWP HG DERXDI J UHI DWW UHDWG
GHYHBSP HQN [Q \WHUDUWD



(<)l 1*6 /12&$7,21 &5,7(5,%

7KH & RXQW LV SURSRVIQ) XSCDWV \R \WH 0 XQE 8DO HY BRSP HO/B OQ\R SURY &H F I@DUHU
QUHRIRQ IRUDJ J UHI DWW UHVRXUFH SURWIF WZ KIE KIQF XIEH EXITHU] RQHV IRUQHZ. RUH[ SDQAQ)
DJ.J UHI DM GHYHBSP HOW

. $ NGP HWH H FOMRQ] RCH IRUDI.J UHI DM GHYHBSP HQWZ RX@ EH HV BEQY KIG
DURXQG UMGHQIDADQGY Z WILQ DQ DD V WKE YUH SOQ

. $ NOPHWERXQEDY DURXQG GHVI QDWMG SURY @F DCSDUN \Z RX@ EH HV DEQY KIG 7KLY
H FOMRQ] RHP D\ EH WHGXFHG R P HWAHV LL DQ DUHD V WF XUH SOQ LY F HDWG DQG
DSSIRYHGE\ &RXQHO

4 : KDWHWHZ RX@\ RX @\HWH &RXQW R FRQVIGHUZ KHQ P SGP HOM GRFDWRQ
FUMID' $ RBCR  FRP P HQW Z HIH UHFHYHG

%8)) (5 =21(6

7KH P RAWRP P RQWHP H IDVHG E\ R UV BQGHON Z DV WH QHHG IRUJUHDIMUV MEDF NV
DQGEXIIHU] RGHV 0 DQ UHVSRQGHQN IHOWDWKH F XIHONV N PH FXYRQ] RH IV \RR
FEVH \R UMGHQIDIDUHDV Z W QXP HIRXV F R P HQV UF R P HQAQI DPIQP XP N PEXIIHU
DQG VRP H UAVSRQGHOV VXJJHAY N PSSOV EXITHY

(19,5210 (17$//<6(16,7,9( $5($6

( QLRGP HQBOMHQAMW DQG Z DWUSURME MRQ Z HUH DY RSURP ICHOWF RF KDV WD 16 1Q
R FRP P HQW 5 HVSRQGHON KLI KO KWWG \KDWHQY IRQP HQE® V IV \Y HDUHDV DUH QY YUEHG
B HWDRRRQ LH ZIGOH DIUZDWUV RN 6 SHFILE [ \WH & RXQW Z DV DV NGIR
FROUGHUIP SDFW RQ\WH %RZ 5 LYHU 6 HY KDCF R P HQW D&Y RRXVIHG \WH P SRUBGF HR
IQFOAQ) OQGV 1Q HVLRGP HQBAHVHLY N DQG SURME ME OQG 1Q BF BIRQF MAUD CRAWYY W
SURYIQFIDCEDUNY

$ GAMRQDONHP HV LQFOIGHG D GHMILH [RUGQR H \WDF NRQ GHDUUHV GHQDADUHDV DQG J UHDWMU
DIWHQIRQ \R UVIGHONP SDFW DV Z HODV F RF MOV DERXWP X@B®! SMDSSTE BRQY [Q
FEVH SWR [P W




(<),1'1*6 7(&+1,&%/ 5(9,(: 352&(66

$ QHZ \MFKQEDOUHTXIUHP HQWZ LOEH DAGHG R \WH $ JJUHIDW' HY RSP HQW HURWP DGF H
6 \BQEDUGY R IGHQM Z KHQ WHUH LV D QHHG IRUDQ DEAMRCDOKILG SDWV UHY #Z

. 7KH&RXQWNP D\ UHTXHWD WILG SDWWV UHYIHZ. R WPV V P MG LQ UV BQV HR
DFRXEV DIUTXDONV Z DWUTXDOV DQGWDQY RWIMRQ DP RQJ RWHUDUHDV

. 7KHRSHIDRUZ LOEHDUWH FRAWR \KHY HDGGMRCDOMHY HZ V

., DQRSHIDRUGRHV QRADI UHH \R \WH DGAMRCDOUHY HZ. IV LOFEH QRAMG DV SDWR \WHU
DSSTFDMRQ UHYIHZ

4 XHWARQ : KDWHYH Z RX@ \ RX M\H WH & RXQW VR FROVIGHUZ KHQ LP SGP HQWMJ D
WFKQFDOHYLHZ SIRFHW' $ \RDICR  FRP P HQW Z HH WHFHIYHG

5(9,(: 5(48,5(0(176

$ P DRUW R UHVSRQGHQW HP SKDV/]LHG WH IP SRMBGF HR F IIDUDQG UIREXV WF KJE [
UHYIHZ UHTXILHP HQV $ FRP P RQ UHFRP P HQGDMIRQ Z DV \WDWAF KJIE DV VMV FIQN EH
FRQGXAMG E\ P SDMDOKILG SDMHY Z W DAGAMRCDCF MY |RUP DQEDRY V SSBP HQY

UHVIHZ V DV SDWR WH SUIRFHW 0 DQ UHV BQGHOW DY RRWMG WDVWKH F R W \KHYV HIHY HZ V
VKRX@ EH FRYHIHGE\ \KH RSHIDWRU

$QDEAMRDO R UHVSRQGEHQN DGYRF NG |RUJ UDWUUHY GHOAQY Y IR HONQ WH \WF KJIF D
UHVIHZ SURFHW HP SKDV] LQJ \WH YDOH R @F MSHY SF MW N $ V FDBIUIURXS R

VXJ J HVANG WDVWIKH & RXQW FROVGHUFRY Q) D SRMRQR! \WH UHY HZ F R WSDWF YOUD [Q
FHAEIO AUFXP \ABIGFHV










